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JHIEH3UPAH HHBECTHI[HOHEH ITOCPE/THUK

FOCAL POINT INVESTMENTS

OBLL YC/TOBUA

NMPNNITO>XKMMU KbM A0IrOBOPUTE C KIIMEHTU HA UHBECTULLIMOHEH NMOCPEAHUK
»POYKAN MOMHT MUHBECTMBHTC” A,

I. OBLLI NMOJ1IO>KEHUA

Yn. 1. Ha ocHoBaHue un. 82, an. 3 ot 3akoHa 3a na3apute ¢ GUHAHCOBU MHCTPYMEHTU, KaKTo 1
un. 298 ot Tbproeckua 3akoH (T3), CbBeTbT Ha aupektopute (CO) Ha WMHBECTULMOHEH
nocpenHuk (LM) “©OOYKAJ MOWHT MHBECTMBHTC” AL npuemMa cnegHute O6LUKM ycnoBus,
NPUNO>KNMN KbM A0roBopuUTE ¢ KNUeHTn (ObLm ycnoBums).

Yn. 2. (n3m. 20.01.2023) B HacToawmTe O6LLM ycnoBmA ce ypexkaa v npeacrasa MHpopmauna
3a:

- haHHM 33 MHBECTULMOHHNA NOCPEAHWK;
orpaHMYeHns B AENHOCTTA HA MHBECTULIMOHHUSA NOCPEAHUK;
npenocTaBAHe Ha UHPOPMaLIMSA Ha KITUEHTH;
HauWHM 3a NpeaocTaBaAHe Ha MHOPMAaLINA Ha KITUEHTH;

MHpopMaLmsa NpenocTaBsHa OT MHBECTULIMOHHMA MOCPEAHNK Ha KIMEHTM 3a pa3xoawn,
TakCW 1 KOMUCUOHHW;

OL|eHKa 3a YMECTHOCT U LienecbobpasHocCT;

Ooroeop 3a npegocrtaBAHe Ha MHBECTUUMOHHU N OOMNBAHUTENHUN YCNYrKM 3a CMEeTKa Ha
KITMEeHTN,

MN3MNb/IHEHNE HA KITMEHTCKN Hape>XKaaHuA;

npasa N 3agb/HKeHNA Ha CTpaHUTE NOo AOoroBopa 3a npeagocrtaBAHe Ha MHBECTULIMOHHU
ycnyru;

CbXpaHeHWEe Ha KNMEHTCKU GUHAHCOBM MHCTPYMEHTUN M NapUYHM CPEeaCcTBa;
TpeTupaHe Ha KOHPNMKTN Ha UHTEpecCHU;

TEKyLLO U NepMoaNYHO MHGOPMUpPaHE Ha KINEHTN;

Bb3/1araHe Ha OEeNHOCTN Ha BbHLUHM U3Nb/IHUTENM (outsourcing);
npegocTaBAHe Ha MHBECTULMOHHM CBbBETH;

npasunia, NPUIOXKMMIN KbM JOrOBOPUTE C KTMEHTUTE, MUMaLLW 3a NPeAMET ynpaB/eHne Ha
noptdenn;

BOAEeHE Ha OTYETHOCT OT UHBECTULUMOHHNA NOCPEAHUK]
CXeMU 3a KoMleHcnpaHe Ha UHBECTUTOPUTE;

ycnosmAa n peg 3a M3MeHeHne M Oonb/IHEHWE Ha obLmTe yC/ioBMA N Ha TapmbaTa Ha
MHBECTULUMNOHHWA NOCPEAHUK;

yCcnoBuA n pen 3a gonbviHeHNeE, USMEHEHME U NpeKpaTABaHE Ha 40roBopuTe, CK/TIlo4eHU C
KNMNEHTK;
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PUCK M OTTOBOPHOCT;
pa3yMHO U1 cripaBe/IMBO ypexkaaHe Ha CropoBE;
MepPKK cpeLLy U3nMpaHe Ha Napv 1 Apyry orpaHUYeHns;
LOMBAHUTENHN pa3nopendu.

Yn. 3. (1) CbabprkaHMETO Ha HacToALLMTe 06LLUM ycrnoBuma ce onpeaens ot CL B 3aBUCMMOCT OT
yCcnyruTe U ieiHocTuTe, 3a kouTo “©OYKAJT MOWHT MHBECTMbBHTC” ALl e nonyunno nnueH3
ot KPH.

(2) O6wmTe ycnosus ce nanaraT Ha BUAHO M AOCTbIMHO MACTO BbB BCAKO NMOMELLEHME, B KOETO
WNHBECTULMOHHUAT MOCPEAHUK MpUeMa KAMEeHTH, KakTo M ce nybnukysaT Ha WHTEpHeT
cTpaHuuaTa My.

Un. 4. (1) B HacTosAwmTe O6LLM yCNoBMA Ce M3NON3BAT C/IEAHNTE CbKpaLLLEHUS:
3MN®PU - 3akoH 3a nazapute Ha GUHAHCOBU MHCTPYMEHTH;
3MIMLUK - 3akoH 3a Ny6MYHOTO NpepnaraHe Ha LEHHN KHUXKa;

3MMCN3®U - 3akoH 3a NnpuiaraHe Ha MEPKNTE CPeLLY Na3apHUTe 3noynotpebu ¢ dnHaHCOBM
WHCTPYMEHTH;

OenerupaH pernameHt (EC) N2 2017/565 - [enermpan pernameHt (EC) 2017/565 Ha
Komucumara ot 25 anpun 2016 roguHa 3a gonbnBaHe Ha [dupektmBa 2014/65/EC Ha
EBponenckma napnaMeHT n Ha CbBeTa MO OTHOLLEHWE Ha OPraHM3aLMOHHUTE N3NCKBAHUA Y
YCNOBUATA 3a N3BDbPLLUBAHE HA AENHOCT OT MHBECTULIMOHHNTE NOCPEAHNLM U 338 AaBaHETO Ha
onpeneneHna 3a LennuTe Ha NnocoyeHaTa AMPEKTUBA;

PernameHT (EC) 596/2014 — PernameHT (EC) N2 596/2014 Ha EBponencknsa napiaMeHT 1 Ha
CbBeta ot 16 anpun 2014 r. oTHOCHO Nal3apHaTta 3noynotpeba 1 3a oTMAHA Ha [AupekTMBa
2003/6/EO Ha EBponeinckua napnaMeHT U Ha CbBeta u [Aupektneu 2003/124/EO,
2003/125/EO 1 2004/72/EO Ha KoMucusaTta;

3EOEYY - 3aKoH 3a eneKTPOHHUA A0KYMEHT U eNeKTPOHHUTE YA0CTOBEPUTENTHN YCYTN;

Awnpexktuea 2003/71/E0O - AupekTtnea 2003/71/EO Ha EBponericknsa napnaMeHT 1 Ha CbBeTa
oT 4 HoemBpn 2003 roguHa OTHOCHO MpocnekTa, KOMTO credpa ga ce nybnukyBa, Korato
ny6/M4YHO ce npeanarart LeHHM KHMXKa KM KoraTo ce A0oMnycKaT LLleHHW KHMMXKa 40 TbpryBaHe, 1
3a n3MeHeHue Ha Jupektrea 2001/34/E0;

K®H - Komncua sa prHaHCOB Haa3o0p;

3aMm.-npeacepnaren/a Ha KOH - 3amecTHuKk-npencenartena Ha KOH, pbkoBogeL ynipaBneHue
,»Han3op Ha MHBeCTMUMOHHATa AeNHOCT”;

K314, - Komncus 3a 3aumta Ha NIUYHUTE JaHHW;

3MWI1 - 3akoH 3a MepKnUTe cpeLly N3nnpaHe Ha napu;

3MOT - 3akoH 3a MepkuTe cpeLly puHaHCHMpaHe Ha Tepopu3ma.

(2) B HacToAwmTe O6LLM yCNnoBMA ce U3NON3BaT criegHNTe AePUHNLNN:

1. "[oroBopa" - CK/IIOUEHMAT MeXXay KNneHTa  UHBECTULIMOHHMA NOCPEaHNK 00roBOp;
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2. "OunctaHUMOHHMN cpeacTBa 3a KOMyHuKauma" — e-mail, dakc, TenedoH, Kypuep,
OOKYMEHTH, noAanmcaHn 4pe3 WM BCAKAKBW OpyrM cpeacrtsa, KOWTO Mo3Bonssar
ONCTaHUNOHEH 06MeH Ha faHHM MeXKay KNMeHTa U MHBECTULIMOHHMA MNOCPEAHNK;

3. "EnekTpoHeH nognuc", "O6MKHOBEH eNneKTPoHeH nognuc" - MHdpopmaLlumaTa, NocoyeHa B
un. 13, an. 1, 1. 1 ot SEAEYY n onpeaenena Mexxay KnneHTa  MHBECTULIMOHHMA NOCPEAHUK
KaTo MMalla 3HaYeHne Ha CaMOPBbYEH NOANUC B OTHOLLEHMATA MeXXay TAX;

4. "EneKTpoHeH AO0KYMEHT" - eIeKTPOHHO U3AB/eHNE, 3anncaHo BbpXy MarHUTeH, ONTUYeH
WY Opyr HOCUTEN, KOWTO AaBa Bb3MOXKHOCT Aa 6be Bb3Npon3BexkaaHo;

5. "EneKTpoHHO nsaBneHue" - C/I0OBECHO U3ABEHNE, NpeacTaBeHo B uudposa dopma ypes
obuionpuer cTaHgapT 3a npeobpasdyBaHe, pa3unMTaHe U BU3yanHO MpeacTaBAHE Ha
nHpopMaumAaTa;

6. ,,MMIHTepHeT cTpaHMua" - nHTepHeT cTpaHuuata Ha UM, a nmeHHo: www.focalpoint.bg

7. "Mpuno>kumo npaBo" - 6bArapckoTo NPaBo U/WUn TakoBa ApPYro NpaBo, KOETO € YTOBOPEHO
M3PUYHO B 4OrOBOPA;

8. "PaboTeH peH": BCekn AeH, B KOMTO CbOTBETHATa MHOrOCTpPaHHa CUCTeEMa 3a TbproBusa/
perynupaH nasap WnuM Apyro MACTO Ha U3Mb/HEHWE, HA KOUTO Ce TbPpryBaT CbOTBETHUTE
OUHAHCOBN WMHCTPYMEHTWN, € OTBOPEHO 3a TbProBus, C U3K/IHOUYEHME Ha MOUMBHUTE OHU U
odpuumManHNTe NPa3HULIM, KakTo U NPW NpeKkpaTaBaHe Ha TbProBusaTa No HAKaKBa NpUYnHa;

9. "Cton nopbuka" — nopbyka, KOATO aBTOMaATUUYHO Ce MPEeBpPbLLA B Ma3apHa Nopbuka, Korato
nocodyeHarta ueHa 6bae gocturHata. M3anbaHABa ce HaMb/IHO WM YacTMYHO Ha TekyliaTta
nasapHa LieHa;

10. "J/luMmutupaHa nopbuka" — nNopbuUKka, KOATO aBTOMATUYHO Ce MpeBpbLUa B nasapHa
nopwbuka, Korato nocoyeHara ueHa 6bae gocturHata. ManbaHABa ce HaNb/IHO NN YaCTUYHO
Ha TekyLlaTa na3apHa LeHa;

11. "TpaeH HocuTten" - cpeacTBO 3a NpeaocTaBAHe Ha MHDOPMaUMA Ha KIMEHT, KOETO My
No3B0O/IABa fa 3ana3un nHbopmaumaAta, agpecrpana M4YHO 40 Hero, No HauuH, NO3BO/ABALL,
nocnepBallo 3ano3HaBaHe C Hed 3a Nepmog OT BpeMe, afekBaTeH 3a Lie/iTe Ha npeaocTaBsaHe
Ha MHbOpMaUmMATa M NO3BOMABALL Bb3MNPOM3BEXOAHE Ha CbxpaHeHaTa uHdopmauma 6es
npomMeHn. Pansn, nanpaTeH KaTto NPUIOXKEHWE MO e/IeKTPOHHA MOLLAa Ha K/IMEHT, ce cunTa, ye
YOOBNETBOPABA W3NCKBAHWATA Ha TpaeH HOCUTEN, MNpW YC/oBME, 4Ye: a) KINEHTbT €
npeaocTaBW/ e1eKTPOHHA MoLla Npu CKI4YBaHETO Ha goroBopa; 6) dannosete, KOUTO ce
npenocTaBAT, Morat ga 6baaT konvpaHu; B) GpannoBeTe, KOUTO Ce NPELOCTABAT, HE MoraT aa
6boaT NPOMEHAHY;

12. "KBanupuumpaH enekTpoHeH noanuc" — efieKTPoHeH Moanmnc, KOMTO OTroBaps Ha
nanckBaHumATa Ha un. 13, an. 3 ot SEAEYY;

13. ,,KnneHT* — pn3nvecko nnuv topuan4vecko nmue, Koeto ce Non3ea 0T UHBECTULMOHHM N/Unn
OOMb/IHUTENTHWN YCIYTU, NPEAOCTaBAHM OT MHBECTULMOHHNA NOCPEOHWK.

14. "MpodecroHaneH KIMeHT" e KINEHT, KOWTO npuTe>kaBa OnuT, 3HaHUA N YMEHUA, 3a ga
B3eMa CaMOCTOATENNHO MHBECTULMOHHM pPeELLUEeHNA M MNpaBUWIHO Oa OLEHABA PUCKOBETE,
CBbP3aHUN C MHBECTMPAHETO, N KOWTO OTrOBapA Ha KPUTEPUNTE CbI1aCHO NpunoXeHue kbm § 1,
T. 10 ot onbaHnTenHuTe pasnopendu Ha 3MPU;
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15. "HenpodecuoHaneH KAMEHT" e K/IWEHT, KOMTO He OTroBapAa Ha W3MUCKBaHWATa 3a
npodecmoHaneH KNmeHT;

16. ,,[ipneMnumBa HacpelHa cTpaHa* — nuuaTa, noco4eHu B usn. 89 ot 3rNodY;
17. “PUHaAHCOBM MHCTPYMEHTH” ca:

a) NPexXBBbPAMMU LEHHN KHUXKA;

6) NHCTPYMEHTM Ha Napu4yHMA nasap;

B) 4ANI0BE Ha NPeANPUATUA 3a KONEKTUBHO NHBECTMPAHE;

r) onuuu, oroubpcKu, cyanu, GOpybpAHN NUXBEHM CNOPa3yMEHWA W BCAKAKBM ApPYyru
[epvBaTUBHM OOrOBOPU, CBbP3aHU C LEHHN KHUXKA, C BanyTh (C U3K/KOUEHNE Ha onpeaeneHunTe
cbrnacHo yn. 10 ot denernpan pernament (EC) 2017/565 Ha KomucmaTa ot 25 anpun 2016 T.
3a gonbneaHe Ha [Oupektna 2014/65/EC Ha EBponerickna napnaMeHT U Ha CbBeTa Mo
OTHOLLIEHME Ha OpraHM3aunoHHNTE N3NCKBaAHMA N YCNOBUATA 3a M3BBbPLUBAHE Ha AEWHOCT OT
MHBECTULIMOHHUTE NOCPEAHNLN N 3a AaBaHETO Ha onpeaesieHnNs 3a Lenute Ha rnocodveHara
onpekTtnea (denernpaH pernameHT (EC) 2017/565), ¢ NMXBEHW NPOLLEHTU UMM C AOXOAHOCT, C
KBOTW 3a €MUCUN WM C OPYIN OEpPUBATUBHU WHCTPYMEHTW, GUHAHCOBU WHAOEKCU WK
$dnHaHCOBM MoKasaTenu, 3a KOUTO MoXKe ga 6bae M3BBbPLUEH CETBb/IMEHT ¢ dU3nyecka
[0CTaBKa WK NapuyeH CETb/IMEHT;

a) onuun, droubpcu, cyanu, GopybpaHM AOrOBOPU U BCAKAKBU APy AepUBaTUBHM AOFOBOPMU,
CBBbP3aHM CbC CTOKM, 3a KOUTO TPA6BA Aa Ce M3BBPLUN NapuUeH CETb/IMEHT U/ 38 KOUTO MOXKe
[a ce U3BBbPLUM NapuyeH CEeTb/IMEHT MO MCKaHe Ha efHa OT CTPaHUTe MU3BbH C/y4vauTe Ha
HEM3Mb/IHEHME UM APYro OCHOBaHWE 3a NpeKkpaTaABaHe Ha A0roBopa;

e) onummn, GroYbpPCK, Cyann 1 BCEKM APYr AePUBATUBEH A0MOBOP, CBbP3aH CbC CTOKM, N0 KOUTO
MO>Ke [la Ce N3BDBPLUM CETB/IMEHT C GM3NYECKa AOCTaBKa, KOraTto Te ce TbpryBaT Ha perynupan
nasap, MHorocTpaHHa cmctema 3a Tbproema (MCT) nnu opraHMaupaHa cuctema 3a TbproBus
(OCT), ¢ nskntoUeHne Ha eHeprnimHK NPOAYKTM Ha eapo, TbpryeaHu Ha OCT, 3a kouTo TpsbBa
[a ce N3BDbPLUM CETB/IMEHT C dn3nyecka A0CTaBKa, OoNpeaeneHn cbriacHo Yn. 5 ot lenernpaH
pernameHT (EC) 2017/565;

>K) onummn, droubpcu, cyann, GopybpaHU AOrOBOPU U BCAKAKBM APy AepUBaTUBHU AOrOBOPU,
CBBP3aHN CbHC CTOKM, MO KOUTO MOXKE [a Ce U3BBPLUN CETBL/IMEHT C dn3myecka AOCTaBKa,
N3BBH Noco4veHuTe no 6. ,.e“, KOUTO He ca 3a TbProBCKWN LLeNIn U MMaT XapakTepucTuknTe Ha
opyrn pepmBatMBHU GUHAHCOBM WHCTPYMEHTW cbrnacHo yn. 7, naparpadom 1, 2 u 4 ot
LenervpaH pernameHt (EC) 2017/565;

3) AepnBaTUBHU GUHAHCOBU MHCTPYMEHTU 3a MPEXBbPIAHE HA KPEANTEH PUCK;
1) OOroBOpu 3a pPasnnku;

K) onumu, ¢roubpcK, cyanu, GopybpaHM IMXBEHU CNOpPa3yMeHWs, KakTo U BCAKAKBU ApYru
[EepuBaTUBHN [OrOBOPW, CBBP3aHM C W3MEHEHWA B KAMMaTa, CTaBKM 3a HaBO WM
NHPNALUMOHHM NPOLEHTU UK APYTY 0dULMANTHN MKOHOMUYECKM CTaTUCTUYECKM NoKa3aTenu,
3a KOUTO TpAbBa Aa ce U3BbPLUM NapuyeH CETH/IMEHT UM 3a KOMTO MOXKE [a Ce U3BBbPLUK
napuyeH CeTb/IMEHT MO MCKaHe Ha eaHa OT CTpaHuTe (M3BBH C/lyvanTe Ha HEUSMb/IHEHME UMK
[APYyro ocHoBaHve 3a MpekpaTsBaHe Ha [0roBopa), KakTo M BCAKAKBU APYrM AEPUBATUBHU
[lOrOBOPY, CBBP3aHW C akTMBW, MpaBa, 3a4b/DKEHUs, WMHOEKCU W MnokasaTenu, W3BbH
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NOCOYEHUNTE MO TO3M Y/EH, KOUTO MMAT XapakTePUCTUKNTE Ha ApYr1 AepnBaTUBHN GUHAHCOBMW
MHCTPYMEHTU B 3aBUCMMOCT OT TOBa, Aanu ce TbpryBaT Ha perynmpan nasap, MCT nan OCT,
onpeneneHun cbrnacHo Yn. 7, naparpad 3 v un. 8 ot enernpaH pernament (EC) N2 2017/565;

N) KBOTU 338 EMUCUKN, CBCTOALLM Ce OT BCAKAKBU eauMHULM, NPM3HATM 3a CHbOTBETCTBALLM Ha
n3nckBaHuATa Ha Oupektnea 2003/87/EO Ha EBponeinckuna napnameHT n Ha CbBeta oT 13
okToMBpu 2003 r. 3a ycTaHOBABaHE Ha CXeMa 3a TbProBmA C KBOTU 3a EMUCUM Ha MapHUKOBU
razose B pamkuTe Ha O6LLHOCTTa 1 3a U3MeHeHWe Ha [npekTrea 96/61/EO (cxema 3a TbproBuma
¢ emuncun) (Odupextnea 2003/87/E0).

(3) N3nona3eaHHUTE B O6LLNTE YCNOBUA AYMU U U3Pa3n C MPABHO — TEXHUUYECKO 3HAUEHUE,
KOUTO He ca aeduHMpaHU B an. 2 NN B KOHKPETHMA AOrOBOP C KIMEHTa, MMaT 3HAUEHMETO,
koeTo uM npuaaa 3O, SMMLK 1 akToBeTe No npuiaraHeTo UM.

Il. AAHHU 3A UHBECTULLMOHHWA NOCPEAHUNK

YUn. 5. (1) KaneHTsvT € yBeaoMeH, Ye HauMMeHOBaHWETO, Mohd KOETO MHBECTULMOHHUAT
nocpeaHuK U3ebpLuBa aenHocT, e “OOYKAS] MOWHT MHBECTMBHTC” Afl, 3N“CBaHO 1 Ha
aHrnurckn kakto cnegsa FOCAL POINT INVESTMENTS JSCo. Ceganuuie: rp. Codpua 13083,
parioH Bv3parkgaHe, 6yn. ,,Togop AnekcaHgpoB®“ N2 73, TenedoH 3a KoHTakT + 359 2 986 09
11, enekTpoHeH agpec 3a kopecnoHaeHums: office@focalpoint.bg, e3nunTe 3a KOHTaKTU
Mexay KimeHM u “©OYKA/T MOWMHT WHBECTMBHTC” A no npeaoctaBaHe Ha
MHBECTULIMOHHN U AOMBAHUTENHN YCNyrn ca: 6bnarapckn U aHranckn. “©OYKAJI MOWVIHT
MHBECTMBHTC” ALl e BnucaHo B TbproBCKMA PerMcTbp, BoAEH OT AreHumMs no BNnMceaHnATa,
c EMK 121712048.

(2) (M3M. pewenune C[, 23.04.2025 r., B cmna oT PeweHne Ha KPH NO ***-M/** ** 2025 r.)
MHBECTULMOHHMAT NocpeaHnK e nuueH3upan ¢ N2 PI-03-0156 ot 09.03.2009 r. Ha KOH. C
pelwieHne N ***-UN Ha KoMmcumsaTa 3a pUHAHCOB HAA30p OT **.**.2025 1. e pa3LumpeH o6xBaTbT
Ha npegnaraHuTe ycnyrm n n3BbpLUBaHUTE AeNHOCTU, 3a KoeTo e naaaneH nuuens No Pr-03-
FHxfARx Ax 2025 T

(3) Hap3opbT Ha aeliHoctta Ha “POYKAT MOWHT MHBECTMBHTC” A/l ce u3BbpLUBa OT
Komucusara 3a ¢uHaHCOB Haazop, ¢ agpec Penybnuka Bbnarapua, rp. Codua 1000, yn.
»bynanewia” N2 16, tenedoHHa LeHTpana: 02/94 04 999.

(4) KoMyHuMKaumAaTa Mexay WHBECTULIMOHHWUA MOCPEAHUK W KJWEHTUTE Ce M3BbpLUBA MO
CcnefHUTe HaYMHU: TMYHO Ha agpeca Ha APY>KECTBOTO; MO TenedoH; Ypes efleKTPoHHa noLua;
NMCMeHo, Ype3 NcMa, n3npaLlaHn c obpaTHa pasnucka, Ha aipecuTe Ha CTpaHUTe, MOCOYEHN
B [JOrOBOpPA, CK/THOUEH MeXXay TAX; eNeKTPOHHU [OKYMEHTW, NOAMNNCAHN C e/IEKTPOHEH MOAMNKUC,
KaKTo U upes3 Apyrn crocobu 3a AMCTAHUMOHHA KOMyHMKaUus, yKasaHW B AoroBopa 3a
npeaocTaBsHe Ha CboTBETHAaTa yc/yra.

Yn. 6. (13M. pewenne C[ 23.04.2025 r., B cuna ot PeweHne Ha KOH N ***-UM/** **.20251.)
(1) N3BbpLUBaHWTE OT MHBECTULMOHEH nocpeaHnk “POYKA/T MOMHT MHBECTMBHTC” AL
WHBECTULMOHHW YCNYrn, CbrNacHo nonyyeHna nuueHs ot KOH ca:

1. NpvemMaHe 1 npefaBaHe Ha HapeXXAaHWA BbB Bpb3ka C eAuH MKW noBeve GpUHAHCOBM
NHCTPYMEHTMU;

2. U3IMbJ/IHEHME Ha HapeXaaHunA 3a CMeTKa Ha K/TMEeHTU;

3. caenkm 3a cobcTBeEHa CMeTKa C CbVIHaHCOBVI MHCTPYMEHTU;
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4. ynpasneHue Ha nopThensn;
5. NHBECTULIMOHHWN CHBETY;

6. noemMaHe Ha €eMUCUM GUHAHCOBM WHCTPYMEHTU W/UNM npepnaraHe Ha (GUHAHCOBU
WHCTPYMEHTM Npu ycnoBuaATa Ha 6e3ycNnoBHO M HEOTMEHUMO 3adb/KeHue 3a
3anunceaHe/npunaobreaHe Ha GUHAHCOBUTE MHCTPYMEHTU 3a COOCTBEHa CMETKA;

7. npepnaraHe 3a NbpBoHa4vanHa npogaxkba Ha GMHaHCOBU MHCTPYMeHTU 6e3 6e3yCnoBHO 1
HEOTMEHUMO 3agb/KeHne 3a npuagobuBaHe Ha PUHAHCOBUTE MHCTPYMEHTU 3a cobCTBeHa
cMeTKa (nnacupaHe Ha GUHAHCOBU MHCTPYMEHTH).

(2) MHBECTULMOHHUAT nocpeaHnK Mo>ke aa npenoctaBAa n cnegHUTe AOoNbAHUTETHN YCYyT:

1. CbXpaHABaHe N agMUHUCTpPUpPaHe Ha GUMHAHCOBU MHCTPYMEHTU 3a CMeTKa Ha KIMEeHTW,
BK/IKOUMTENHO MoneynTencka AerNHOCT U CBbP3aHUTe C ToBa YCAYrM KaTo yrnpaBneHue Ha
napu4Hu cpenctea 1 Ha obeaneyeHna, ¢ U3KNKYEeHME Ha LieHTpanm3npaHo BoAeHe Ha CMETKU
3a LleHHW KHUXKa cbrnacHo Pasgen A, 1. 2 ot Mpuno>keHneTto kbM pernameHT (EC) N2909/2014;

2. npenocTaBAHe Ha 3aeMU Ha MHBECTUTOPW 3a U3BbPLLBAHE Ha CAENKM C eAMH UK NoBeYye
dUHAHCOBW MHCTPYMEHTU, MNPU YCNOBUE Ue MOCPEOHUKDBT, yuacTBa B CAE/KaTa;

3. CbBETUN HA NPeanpuATMA OTHOCHO KanuTasioBaTa CTPyKTypa, NpoMuLLIIeHaTa cTpaTterma u
CBbp3aHN C ToBa BBMNPOCKU, KAKTO WM CHBETU W YCNAYrK, CBbP3aHM C npeobpasyBaHe U
npnaobreaHe Ha NpeanpUATUS;

4. npefocTaBsHe Ha YCNyrn, CBbP3aHn C Yy kKAeCTpaHHW cpeacTsa 3a nnallaHe, OKO/IKOTO Te
ca CBbP3aHu C NPeA0CTaBAHUTE UHBECTULIMOHHW YCNYTU;

5.  VHBECTMLMOHHW MpOyyBaHWsA U GUHAHCOBU aHanMan unn apyru ¢GopMm Ha obLum
NpenopbKu, CBbP3aHM CbC CAENKM C GUHAHCOBU NMHCTPYMEHTMH;

6. ycnyru, CBbp3aHu ¢ NoeMaHe Ha eMUCUN GUHAHCOBU UHCTPYMEHTU.
IIl. OrPAHUYEHUA B AEMHOCTTA HA MUHBECTULMOHHUA NOCPEOHUK

Yn. 7. (1) VIHBECTUUMOHHUAT NnocpegHNK He MOXXe [a WU3BbpLUBA AENHOCTU 3a CMeTka Ha
K/TMEHTU, KOUTO BOAAT A0 KOHPAUKT Ha MHTEPECU UK Aa U3BBbPLLUBA CAENKN 3a CMeTKa Ha
KNMeHTU B 06eM UM C YecToTa, Ha LEeHU UK ¢ onpenesnieHa HacpeLlHa cTpaHa, 3a KOUTOo
cnopepn obcToaTencTeata MoXke [ia ce NpMeEME, Ye Ce U3BBPLUBAT USK/THOUNTENHO B MHTEPEC Ha
WHBECTULMOHHUA NOCPEeHMK.

(2) N"HBECTUUMOHHMAT NoCpenHMK HAMa MpaBo Aa M3BDbpLUBA AENHOCT, KOATO B KOMTO M Aa €
MOMEHT OT 3aro4YBaHETO 40 3aBbPLUBAHETO W, MPOTUBOPEUM U 61 Mor/ia Aa NpoTMBOPEYN Ha
3MNdW, akToBETE NO NpPUAAraHeTo My 1 NPAKO NPUNOXKUMUTE AenernpaHn pernaMeHTn Ha EK.
KnneHTsT ce cunTa yBeAOMEH, Ye 0TNPaBEeHM NCKaHWNA 0,0 MHBECTULMOHHMA NOCPEOHNK, KOUTO
ca B MpOTUBOpPEYUNE C MPUIOXKMMOTO 3aKOHOAATENCTBO, HE MOXKe Aa 6baaT U3Mb/HEHN OT
“©OYKA/T MOVIHT MIHBECTMBHTC” A/

Yn. 8. (1) NHBECTUUMOHHMAT NOCPeAHNK HAMA MNpaBO BbB Bpb3ka C NpeaocTaBAHETO Ha
WHBECTULMOHHW NN [ONB/IHUTENHW YCNYTX Ha KMEHT Aa 3annaila, CboTBETHO Aa NnpeaocTaBa
1 nonyyaBa, Bb3Harpa>kaeHme, KOMMCMOHHa MK HenapuyHa obnara, OCBEH:

1. Bb3HarpaxaneHme, KOMMCMOHHa Uin Henapmn4yHa obnara, nnateHu nnn npenocTtaBeHwm ot Win
Ha K/IMeHTa NN HEros npencTtaBuUTEN;
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2. Bb3HarpaxaeHme, KOMMCMOHHa Uin Henapmn4yHa o6nara, nnaTeHn nnum npegocTtaBeHnM oT Un
Ha TPETOo /TnLLe NN HETOB NpeacTaBnTes, ako ca Hanumue cnegHnTe yc/10BUA:

a) CbLUlEeCTBYBAHETO, €CTECTBOTO U pPa3MeEPDBT Ha Bb3HArpa>kKaeHmeto, KOMUCUNOHHATa WU
Henapwmn4yHarta obnara ca MNOCOYEHM Ha KIMEHTA ACHO, MO [AOCTbMEH HAaUMH, TOYHO WU
pasﬁvlpaeMo, npean npenocrtaBAHEToO Ha CbOTBETHATA MHBECTULUMOHHA UNW OONbBAHUTE/THA
ycnyra, a Korato pasMepbsT HE MO>Ke Aa 6bae onpeaened, € Nnoco4YyeH Ha4YnHbBT 3a HETOBOTO
n34vncnAaBaHe,

6) 3annawaHeTo, CbOTBETHO MPEAOCTAaBAHETO Ha Bb3HarpakaeHMeTo, KOMUCUMOHHATa MU
HenapuyHaTa obnara, e ¢ ornep nogobpABaHe Ha Ka4yeCTBOTO Ha yc/yrata U He HapyLuaBa
3a0b/KEHMETO Ha WHBECTUMLIMOHHMA TMOCPEedHUK f[a [OelcTBa UYeCTHO, KOPEKTHO,
npo¢decmMoHanHo 1 B Han-ao06bp MHTEPEC HA KNINEHTA;

3. NpUCHLLUY TakcKu, KOUTO ocurypsaBaT unu ca HeobxoouMm C orfes NPeaocTaBAHETO Ha
WHBECTULIMOHHUTE YCMYIN KaTo pa3xoAu 3a MOMeYuTeNICKN YCAyrn, TakCU 3a CETb/IMEHT n
06MeH Ha BanyTa, XoHopapw 3a npaBHM yCAYrn U Ny6IMUYHK TaKCK N KOUTO MO CBOSA XapaKkTep He
BOAAT [0 Bb3HMKBAHE Ha KOHP/IMKT CbC 3a4b/IKEHNETO HA MHBECTULMOHHNSA NOCPEHVK Aa
[elncTBa YeCcTHO, crpaBeanneo, NPodecmMoHanHo 1 B Han-go6bp MHTEPEC Ha KITMEHTA.

(2) KNWeHTbT M MHBECTULUMOHHUAT MNOCPeaHnK MpuemMaT, ue MOoCNedHMAT € U3MbAHUN
3aabKeHWeTo cm no an. 1, 1. 2, bykea "a", koraTto:

a) npeactaBA CbHLLECTBEHUTE YC/IOBUSA Ha [OrOBOPUTE OTHOCHO Bb3HaArpa><aeHueTo,
KOMWCMOHHAaTa Uin HenapuyHata obnara B 0606LeHa popma;

6) npepocTtaBAa ageTaliniHa MHPOpPMaUMA OTHOCHO Bb3HarpakaeHueTo, KOMUCUOHHATa MIn
Henapu4HaTa obnara no nckaHe Ha K/MEHTa; U

B) NMPeaoCTaBAHETO Ha MHOpPMaLMATa CbrNacHoO Ta3n asiMHes € YeCcTHO, CNpaBeaIvBoO U B
WHTEPEeC Ha K/IneHTa.

(3) N'HBECTULIMOHHMAT NOCpPeaHMK, KOraTo NpPeaocTaBa MHBECTULMOHHM YCNYTX Ha KITMEHTU, He
npenocTaBda Bb3Harpa>kaeHne 1 He oLeHABa pe3yntatuTte oT paboTaTa Ha CBOUTE CAY>XXUTENN
Mo Ha4yMH, KOMTO NMPOTUBOPEUM Ha 3aA4b/IHKEHUETO MY Aa AeNCTBa B Hal-a0bpus nHTepec Ha
CBOUTE K/IMEHTW.

(4) “©DOYKA1 MOVHT MHBECTMBHTC” ALl He Moxe Aa NpeaocTaBa CTUMY/IN HA CIYXXUTENUTe
cW, 3a Aa npenopbyaT Ha HenpopecrnoHaneH KMEHT KOHKPeTeH GUHAHCOB MHCTPYMEHT, KOraTo
WHBECTULMOHHUAT NOCPEAHMK MOXKEe Aa NpeanoXxn apyr GUHaHCOB MHCTPYMEHT, KOMTO B MO-
rosifsiMa cTeneH oTroBapa Ha NoTpebHOCTUTE Ha KIMEHTA.

(5) “©OYKA/1 MOVIHT MHBECTMBHTC” Al uHdbopMmpa KneHTa 3a pefa v HaumnHa, no KoMTo
K/IMEHTDT Le nonyun (e My 6bae HauncneHa) Takca, KOMUCMOHHA, NapuyHa UM HenapuyHa
obnara, Korato MWHBECTULUMOHHMAT MOCPEOHWK € TMoJlyYMn TakaBa BbB Bpb3ka C
WHBECTULMOHHATa NN AONbHUTENHA YCyra, NpefocTaBeHa Ha KIIMeHTa.

(6) Korato nHBECTMUMOHHA yCcnyra ce NpefocTaBa 3aefHo C Apyra ycnyra Unmn npoaykT KaTo
YyacT OT NaKeT UK KaTo YCOBME MO CbLLMA AOrOBOP UM NaKeT, MHBECTULMOHHUAT NOCPEaHMK
yBEeOMsABa KNNEHTA Janv € Bb3MOXKHO Aa Kynu OTAe/HWUTe YacTu NOoOTAE/THO U My NpeacTaen
NMHpopMaUMA 3a pa3xoauTe U TakCcuTe 3a BCAKA YacT NOOTAE/NHO.

(7) KoraTo cblecTByBa BEPOATHOCT PUCKOBETE, NPOM3TUYALLM OT NpeaocTaBAHe Ha ycnyraTta
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3aegHo C gpyra ycnyra nam npoaykT Kato 4acT OT NakeT U1 KaTto yCc/1ioBMe Nno CobLLMA A0roBOp
nnn nakeT, Npeano>XXeHn Ha HeI'IpO(beCVIOHaI'IeH KIWMeHT, aa 6baat pa3niMvyHn OT PUCKOBETE,
CBbp3aHM C oTaenHnTe 4actu, UHBECTUUMOHHUAT MNocCpeaHUK npepgoctaBA noaxoaAllo
onncaHuMe Ha OTAENHUTE YacTM U HaunHa, N0 KOMTO B3aMMOAeNCTBMATA Me>Xxagy TAX ce
OoTpa3AaBaT Ha PUCKOBETE.

Un. 9. (1) “POYKA/I MONHT MHBECTMBHTC” Al Moxke Aa Ck/touBa caenky 3a pUHaHCHpaHe
Ha LLeHHW KHW>Ka C Abp>KaHW OT Hero GMHaHCOBU MHCTPYMEHTU Ha KITMEHTU UAKW MO APYT HAYMH
[a 13non3Ba 3a cMeTKa Ha Apyr KNneHT Taknmea GUMHAHCOBM MHCTPYMEHTU, CaMO aKo KMEHTHT
e fan npeaBapuTenHO CBOETO M3PWUYHO Cbrnacue 3a M3non3eaHe Ha GUHAHCOBUTE My
WHCTPYMEHTU NpW onpeaeneHn ycnoBma N n3non3saHeTo Ha GUHAHCOBUTE MHCTPYMEHTU ce
OCbLLUECTBABA Mpu cna3BaHe Ha Te3u ycnosuA. Cbrnacueto cnegsa ga 6bae OafeHo B
nucMeHa ¢opMa, ako KAMEHTBLT, UYMUTO (UHAHCOBU WHCTPYMEHTU Cce MU3Non3eaT, €
HenpodecunoHarneH.

»Caenka 3a GuHaHcmpaHe ¢ ueHHN KHuxka“ nnn ,,COLIK“ osHauaBa:
a) peno caenka;

6) npepoctaBAHE B 3a€M Ha LEHHU KHMU>KA UKW CTOKKU U noslyYaBaHe B 3a€M Ha LLEHHU KHDKa
NN CTOKW;

B) cAenka 3a noKyrnka c yc/ioBue 3a rnocneapalla npogaxkba n caenka 3a npoaakba ¢ ycnosme
3a nocnenpallo 06paTHO U3KYNyBaHe;

r) Map>kuH 3aeMHa caenka.

(2) “©OYKAJT MOVIHT MHBECTMBHTC” Al Mo>ke [a Ck/touBa CAENKMU 3a GUHAHCUPaHe Ha
LEHHN KHM>XKa ¢ GUHAHCOBWN MHCTPYMEHTN Ha KMEHTU, Obp>KaHW B 06L1a KIMeHTCKa CMeTka
(oMHMBYC cMeTKa) Npw TPETO NnLE, UK MO APYT HAUNH Aa N3NO0N3Ba 3a CMETKa Ha ApYr KIUEHT
Taknea GUHAHCOBW KJIMEHTCKN MHCTPYMEHTM, CaMO ako ca Crna3eHu U3UCKBaHWATa no an. 1 u
Han-Manko eaHo OT CneaHNTe YyCnoBuma:

a) BCEKM K/IMEHT, YNNTO GUHAHCOBU MHCTPYMEHTU ce AbpykaT B 06Lla KIMeHTCKa CMeTKa
(oMHMBYC cMeTKa), TpAbBa aAa e gan NnpeaBapuUTenHO U3PUYHO Cbrnacue 3a U3ros3BaHeTo UM;

6) “©OYKAI MOVIHT MIHBECTMBHTC” A/l e BbBEN CUCTEMU U KOHTPO, KOUTO FrapaHT1par, ye
ce n3nonseaT caMo GUHAHCOBU MHCTPYMEHTU, NPUHALEXKALLM Ha KIIMEHTU, KOUTO ca Aanu
npeaBapuUTesIHO M3PUYHO Cbrnacue 3a N3Non3BaHeTo NM.

(3) B cnyyanTe no an. 2 BbB BoAeHaTa OT MHBECTULMOHHUA NOCPEHMK OTYETHOCT Ce BKtoYBaT
noapobHn gaHHM 3a KIMEHTa, MO yka3aHMe Ha KOroto ce W3BbpLUBa WM3MO3BAHETO Ha
dUHAHCOBUTE MHCTPYMEHTH, KakKTo 1 6p0oAT Ha GMHAHCOBUTE MHCTPYMEHTM, MPMHag/1exxalum Ha
BCEKM KITMEHT, KOMTO € Aasl CBOETO Cbrnacue, KOETO Aa NO3BONM NPaBU/IHO pa3npeaeneHne Ha
eBeHTyasnHa 3aryba.

IV. NIPEAOCTABAHE HA UHOOPMALIMA HA K/TMEHTU

Yn. 10. (1) WHopmaumaTta, KOATO WMHBECTUUMOHHUAT MOCPEOHMK agpecupa OO0 Wn
pa3npocTpaHABa Mo TakbB HAYMH, Ye € BEPOATHO TA Aa 6bae nonyveHa oT HenpodecnoHanHu
nnn NpodecmoHanHN KIMEHTU UAWU NoTeHUuManHn HenpodecrnoHanHn nnm npodecnoHanHm
KNWEHTW, BKIHOUYUTENHO B MapKeTUHroBuTe CboblieHnAa n nybnuuHuTe M3ABNEHUA Ha
CbHOTBETHUTE NMLA, CNPAMO NocpeaHunka, Tpabea ga 6bAe KopekTHa, ACHa U aa He 6bae
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noase>xkaatla.

(2) IHBECTUUMOHHUAT NOCPEAHMK € ANBXKEH Aia OCUTYpU, Ye MHPopMaumaTa no an. 1, otroeaps
Ha CnefHUTE YCNoBuA:

a) I/IHd)OpMaLI,VIFITa BK/1OYBa MMETO Ha MHBECTULMOHHMA NOCPEAHUK;]

6) I/IHd)OpMaLI,VIFITa € TOYHa N BbB BCUYKK C/iyyan, KOraTto ce nocousat noteHUnanHMTe nona3n ot
MHBECTULUMOHHATa ycnyra niam (bMHaHCOBI/IFl MHCTPYMEHT, CbAbp>Ka KOPEKTHO N OTKPOABALLO Ce
yKa3BaHe Ha BCUYKN 3HaYNMUN PUCKOBE,

B) 3a yKasBaHe Ha 3HauyMMUTe PUCKOBE B MHPOPMaLMATA Ce 13MNon3Ba pa3Mep Ha WpudTa,
KOWTO e MoHe paBeH Ha pa3Mepa, M3Moni3BaH NPeuMyLLIECTBEHO B UAiaTa npegoctaBeHa
NHPOPMaLIMA, KaKTo 1 0pOpPMIEeHNE, rapaHTUPALLLO OTKPOSBAaHETO Ha TOBA yKa3BaHe;

r) uHpopMauuaTa e gocTaTbyHa 3a W NpeacTaBeHa Mo HaunH, KOWUTO € BepoATHO Aa 6bae
pa3bpaH OT cpeaHuA NpeacTaBUTEN Ha rpynaTta, 40 KOATO TS € aApecupaHa Uan OT KOATO e
BEPOATHO Aa 6bae nonyyeHa;

A) HpopMaumaTa He NpUKpMBa, HaAManABa UM BOAWN A0 HEACHOTM MO OTHOLLEHWE HA BaXKHU
BbNPOCU, U3N0XKEHMA NN NPpeaynpexXaeHns;

e) nHdopMauusTa ce npeacTaBs Noc/fefoBaTeNIHO Ha eAMH U Cbll, €3UK BbB BCUUKN BUOOBE
NHPOPMALIMOHHM U MapPKETUHIOBM MaTepwanu, NpefocTaBsHM Ha BCEKM K/IMEHT, OCBEH ako
KNMEHTHT e Npmen Aa nonyyasa nHGOpMaLmMa Ha NoBeYe OT e4AMH e3UK;

>K) MHbOpMaUmATa e akTyanHa n cbobpaseHa ¢ U3non3BaHOTO CPEACTBO 3a KOMYHUKaLWA.

(3) Korato nHpopMaumaTa cpaBHABA MHBECTULMOHHU UMW OOMBbAHUTENHN yCNyrn, PUHAHCOBMU
WHCTPYMEHTU WAW fvua, NPeaocTaBAlUN MHBECTULMOHHW WAW  AOMBAHUTENHU YCAYTN,
“POYKAJTMOVHT MHBECTMDBHTC” ALl rapaHTupa cna3BaHEeTo Ha clegHUTe yCoBuS:

a) CpaBHEHMETO e Cbabp KaTeNHO 1 NPeACcTaBeHO Mo KOPEKTEH 1 6anaHcupaH HaunH;
6) NoCoYeHN ca U3TOUHMLMTE Ha MHbOpPMaLMA, N3NO0N3BaHN 32 CPaBHEHUETO;

B) BK/HOUYEHW Ca OCHOBHWUTE GakTM M OO0MycKaHWA, W3MOM3BaHW MPU W3rOTBAHETO Ha
cpaBHeHueTo.

(4) Korato mHbopMauuAaTa cbaobpXKa yKasaHMe 3a MpeauvllHu pe3yntatm Ha (UHAHCOB
WHCTPYMEHT, WHAHCOB WHAEKC WAW  WMHBECTULUMOHHA ycnyra, “®OYKA/T TMOWIHT
MHBECTMbBHTC” Al rapaHT1pa cna3eBaHeTo Ha CNegHNTE YCNOBUA:

a) TOBa ykasaHue He e Hal-0TKpoABaLllLlaTa Ce XapakTepucTika Ha CbobLLEHNETO;

6) nHdopmaumATa BkAKOYBA noaxogAwla wHPopMaumsa 3a pesynratute, KoATo obxealla
HenocpeacTBeHO NpeawecTBalmTe 5 roAnHN M Lenua nepmog, npes Komto GuHaHCOBUAT
WMHCTPYMeHT e 6un npepnara, GUHAHCOBUAT MHAEKC € OU yCTaHOBEH UM MHBECTULMOHHATA
ycnyra e 6mna npegocTaBaHa, ako TO3W Nepuog e no-Manbk oT NeT rogMHN, UK 3a No-Abbr
nepvog rno npeueHka Ha MHBECTULIMOHHMA NOCPEAHMK U BbB BCEKM C/yyan Ta3n nHdopmauma
OTHOCHO pe3ynTaTUTe Ce OCHOBaBa Ha Mb/IHN 12-MeceYHn Nepuoan;

B) ACHO ca NocoYeHn pedepeHTHUAT NePMOoA N UTOUYHUKBT Ha MHbOPMaLUs;
r) MHGopMaUMATa CbAbPXKA OTKPOABALLO Ce NpeaynpexkaeHue, Ye AaHHWUTE ce OTHacAT 3a

MUHan nepuoa m 4Ye MUHaIUTE pe3yntath HE Ca Haae>kKgeH MHAMKaTop 3a 6baewmTe
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pesyntaTtu;

[1) KoraTo yka3aHWeTo ce OCHOBaBa Ha AaHHW, eHOMUHMPaHW BbB BasyTa, pa3nnyHa oT Tasn
Ha AbpykaBaTa uYneHka, B KOATO HenpodeCUMOHANHUAT KAMEHT WAN  MNOTEHUNANHUAT
HenpodecunoHaneH KAMeHT npebuBaBa MOCTOAHHO, BajlyTaTta € MoCOYeHa ACHO 3aefdHOo C
npeaynpexaeHuve, ye neyanbata MoXKe Aa ce YBEMUM UM HAManu B pe3ynTaT Ha KonebaHua
Ha BanyTHWA KypC;

€) Korato MHpopMaLMATa ce OCHOBaBa Ha OPYTHW pe3yntati, ePekTbT OT KOMUCUOHMUTE,
TakcuTe 1 ApyruTe pa3xom e OrNoBeCTEH.

(5) Korato nHdopmaumnata cbabprKa UanM ce No30BaBa Ha CUMyNMPaHN NPeanLLIHN Pe3ynTaTy,
“©DOYKA/T MOUHT MHBECTMBHTC” ALl rapaHTupa, 4e uWHPoOpMaumaTa ce OTHacA Aao
dUHAHCOB MHCTPYMEHT NN GMHAHCOB MHAEKC W Ca N3Mb/IHEHM CleAHNTE YCNOBUA:

a) cUMynNMpaHnTe NPeaNLLHN pe3dynTaTv Ce OCHOBaBaT Ha AEMCTBUTETHM NPeauLLIHM pe3ynTtaTn
Ha eauvH unuM noseyvye QGUHAHCOBM WHCTPYMEHTU MAM GUHAHCOBM WMHAOEKCK, KOMUTO ca Mo
CbLLUECTBO CbLUMTE KATO CbHOTBETHMA UHAHCOB MHCTPYMEHT uamM ca 6a3oBM 3a TO3MU
WHCTPYMEHT;

6) No oTHOLLEHME Ha AENCTBUTENHUTE NPeavLLHM pe3ynTaTn no 6. ,a“ ca 3nb/IHEHW CriegHUTE
yCnoBuA:

* TOBa YKa3aHue He e Hali-0TKpoABaLLlaTa Ce XapaKTepucTuka Ha CbobLLEHNETO;

e yHpoOpMauMATa BK/IOYBA Moaxoddlla MHPopMaumsa 3a pes3yntatute, KoATO 0bOXxBalla
HenocpeacTBEHO MNpeaLlecTBaluuTe 5 roAnHN UNu LLenva nepuo, npes KoMTo GpuHaHCOBUAT
WMHCTPYMEHT e 6un npegnarad, PUUHAHCOBUAT MHAEKC € 61U YCTaHOBEH UM MHBECTULIMOHHATA
ycnyra e 6una npenocTaBaHa, ako TO3M Nepuo e No-ManbK OT NEeT FoANHN, UMK 3a NO-Ab/Tbr
nepuop rno npeLeHka Ha MHBECTULMOHHMSA NOCPEAHNK U BbB BCEKM CllyYai Ta3n MHpopMauma
OTHOCHO pe3ynTaTuTe ce OCHOBaBa Ha Mb/IHWN 12-MeceyuHn Nepuoau;

® ACHO ca NocoYeHn pedepeHTHUAT Neprod N U3TOYHUKBT Ha MHbOoPMaLUS;

® KOraTo yKa3aHMeTo ce 0CHOBaBa Ha JaHHU, AEHOMUHMPAHW BbB BanyTa, pas/inyHa oT Ta3n Ha
Obp)KaBaTa uneHka, B KOATO HenpodeCUOHaNHWAT KAMEHT WAW  MNOTEHLUNaNHUAT
HenpodecunoHaneH KIMeHT npebuBaBa MOCTOAHHO, BaslyTaTa € NMocoYeHa ACHO 3aedHo C
npeaynpexxaneHue, ye neyanbaTta Moxke Aa ce yBe/MUn UM HaManu B pe3ynTaTt Ha konebaHusa
Ha BanyTHUA KypC;

* KoraTo MH$opMaLusaTa ce oCHOBaBa Ha 6pyTHM pe3ynTaTu, epeKkTbT OT KOMUCUOHUTE, TaKCUTE
N opyruTe pasxonm e OnoBeCTEH;

B) MHPOPMALMATA CbAbPXKA OTKPOABALLO ce npeaynpexxaeHue, Yye AaHHUTE Ce OTHacAT 3a
CUMYNMPaHN NpeanLLIHM Pe3ynTaTn U Ye MUHaNUTe Pe3ynTtatn He ca HafaeXkaeH MHAMKaTop 3a
6baewmTe pesynTaTu.

(6) KoraTo uHdopMaLmaTa chabpka MHbopMaLma 3a 6baely pesyntaty, “©OYKA MOVIHT
MHBECTMBHTC” Al rapaHTupa, ye ca U3Mb/IHEHU CIEQHNTE YCOBMA:

a) MHPopMaLmATa He ce OCHOBAaBA U/IN NO30BaBa Ha CUMyNMpPaHWU MUHaNN Pe3ynTaTi;
6) nHdopMaumaTa ce OCHOBaBa Ha Pa3yMHW AOMYyCKaHWA, MoAKPeneHu ¢ 06eKTUBHM AaHHM;

B) korato MHdopMaumATa ce OCHOBaBa Ha OGpyTHM pe3ynTatn, ePeKkTbT OT KOMUCUMOHUTE,
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TakCUTe U gpyrmte pa3xoamn € ornoBecTeH,

F) I/IHCIDOpMaLI.VIFlTa Ce OCHoOBaBa Ha cueHapuu 3a pe3yntatnte npu pas3invyH na3apHum ycnoBumA
(KaKTO NMOoONO>XKNTENHW, TaKa N OTPULATENHU CLI,eHapI/II/I) M oTpa3AaBa ECTECTBOTO N PUCKOBETE Ha
KOHKPETHNTE BUOOBE NMHCTPYMEHTU, BK/TFOYEHWN B aHaNN3a,

) uHbopMaumATa Cbabp>Ka OTKPOABALLO ce MnpeaynpekaeHue, vye Te3n MNporHo3v He ca
HaeX[eH nHauKaTop 3a 6baeLLuTe pesynTtaTu.

(7) Korato uHpopMaumaTa ce no3oBaBa Ha KOHKPETHO AaHbUYHO TpeTupaHe, TA CbhabpiKa
OTKPOABALLIO Ce yKa3aHue, Ye JaHbUYHOTO TpeTMpaHe 3aB1UCK OT UHAMBUAYaIHUTE 0COOEHOCTU
Ha BCEKM K/TUEHT 1 MOXKe [1a NoA/1exku Ha M3MeHeHue B 6bagelLle.

(8) MHpopmauuaTa He nsnonssa nmeto Ha KOH mnnm konto n ga 6uno KoMNeTeHTeH opraH no
Ha4MH, KOMTO Aa yka3Ba WM BHyLUaBa rapaHtMpaHe wuamM opobpeHwe OT TO3W opraH Ha
NPOAYKTUTE UN YyCNYTnTe Ha UHBECTULIMOHHUA MOCPELHMK.

Yn. 11. (1) VIHBECTULUMOHHMAT NOCPeaHNK € ANBbXEH Aa NpeaocTaBa CBOEBPEMEHHO, Npeamn
K/TMEHT NN NoTeHUManNeH KNneHT aa 6bae 06Bbp3aH No cuiata Ha AOroBOP C MHBECTULIMOHHUA
NocpedHVK 3a NpeaocTtaBAHE Ha WMHBECTULMOHHM WM AOMBAHUTENHWU YCNyrn, cnegHata
nHpopMaums:

1. ycnoBusATa o CbOTBETHUA AOroBOpP (Cnopa3syMeHue);

2. HdpopMaLuATa, Kacaellla TO31 AOroBop (Crnopa3yMeHNe) U OTHOCHO Te3M MHBECTULMOHHM
NN OMBAHUTENTHU YCYTU.

(2) IHBECTULMOHHKMAT NocpenHMK cBoeBpPeMeHHO (in good time before) npean HavanoTo Ha
npenocTaBaAHe Ha WHBECTUUMOHHA WMAW OONbAHUTENHA YyCNyra Ha KAWMEHT € ANbXeH Aa
npenocTaBsa Ha KIMeHTa, CbOTBETHO Ha NOTEHUMANHNA KITUEHT, HGopMaumaTta no yn. 47-50 ot
DenernpaH pernament (EC) N2 2017/565.

(3) NHdopMaumaTa no an. 1 n 2 ce npeaocTaBaA Ha KNIMEHTA Ha TPaeH HoOCUTeN unn vpea yebcanT
(koraTo TOBa He MpeacTaBnABa TPaeH HOCUTEN), NPU YC/IOBUE Ye Ca U3Mb/IHEHU YC/OBUATA,
onpeneneHu B YneH 3, naparpad 2 ot denernpaH pernameHt (EC) N2 2017/565.

(4) “POYKAT MONHT MHBECTMBHTC” Al yBeoMABa CHOTBETHUA KIMEHT CBOEBPEMEHHO
OTHOCHO BCAKa CblUecTBeHa MpoMAHa B MpegocTaBeHata Ha OcHoBaHue un. 47-50 ot
LenervpaH pernameHTt (EC) N9 2017/565 uHdpopMaumsa, KOATO € CBbp3aHa C ycnyraTa,
npegocTaBAHa OT MHBECTULMOHHNA NOCPEOHNK Ha TO3U KIMEHT. YBEAOM/NEHNETO Ce AaBa Ha
TpaeH HocuTenN, ako MHpopMauuATa, C KOATO TO € CBbP3aHo, e AaAeHa Ha TpaeH HoCcuTen.

(5) “©OYKAT MONHT MHBECTMBHTC” A[l rapaHTVpa CbOTBETCTBMETO Ha MHMOPMALIMATA,
CbAbprKaLla ce B MapkeTMHIoBo CbobLeHme, ¢ BcAaka MHGOopMaLmsa, KOATO MHBECTULMOHHNAT
nocpeaHVK npegocTaBa Ha  KAMEHTUTE TMpPU  M3BBPLUBAHETO HA WMHBECTULMOHHU WU
LOMbHUTENTHU YCNYTW.

(6) MapkeTnHroBmTe CboOLLEHNA, KOUTO CHABPIKAT NPEAIO>KEHMNE UM NOKaHa CbC CneaHna
XapakTep 1 noco4BaTt HauMHa Ha OTTOBOP UK CbAbpXKaT popMaTa, B KOATO OTTOBOPBT MOXKE Aa
6bae HanpaBeH, 3a4b/IKMTENHO BK/IHOYBAT Ta3n YacT OT MHbopMauuATa no yneHose 47—50 ot
LenervpaH pernameHt (EC) N2 2017/565, koATo € cBbp3aHa ¢ ToBa NPeA/oXKeHNe UM Tasun
nokaHa:

1. npenno>keHne 3a CK/iro4BaHe Ha cnopa3yMeHMe BbB BPb3Ka C (I)VIHaHCOB MHCTPYMEHT UNn
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WHBECTULUMOHHA Yycnyra WNM OONbAHUTENHaA Yycnyra C BCAKO NuLe, KOeTo OTroBOPW Ha
CbobLLEeHNeTO;

2.nokaHa [10 BCAKO N1Le, KOeTo OTFOBOPY Ha CbOOLLIEHNETO, Aa HanpaBuM NpeasioXKeHne Uv aa
CK/II0UM cropasyMeHune BbB Bpb3ka C GMHAHCOB UHCTPYMEHT U/TM MHBECTULMOHHA ycnyra, U
NOMbAHUTENHA yCAyra.

(7) Pasnopenbata Ha an. 6 He ce mpwunara, ako 3a Aa OTrOBOPW Ha NPeasIodKeHNEeTo Wu
rokaHaTa, CbAbp>Kalla ce B MapKeTUHIOBOTO CbOOLLIEHWNE, MOTEHLMANHUAT KNUeHT TpabBea Aa
HanpaBwu crpaeka ¢ Apyr AOKYMEHT UAW AOKYMEHTU, KOUTO CaMOCTOATENTHO WY pasriexaaHu
3aeHO CbAbp>KaT Tasn nHdopMaLma.

Yn. 12. (1) VIHBECTULMOHHMAT NOCPEAHMK € O/TbXKEH Aa NpefocTaBA Ha KAMEHTUM WM Ha
noTeHUManHn KNMeHTn cneaHata o6ua nHdopMaums, ako e NpunoxxmnMa:

a) HanMMeHOBaHMETO N apgpeca Ha UMHBECTULUMOHHMA NOCPEeAHUMK U AaHHWM 3a KOHTaKTwu,
Heob6xoaMMM Ha KNNEHTUTe, 3a Aa MoraT aa noaabp>kaTt e(beKTVIBHa BpPb3Ka C nocpeaHunka,

6) e3numTe, Ha KOUTO KIMEHTBT MOXE Aa Nnoaabpyka BPb3Ka C MHBECTULMOHHNA NOCPEAHUK U
Oa nony4vasa AOKYMEHTU 1 Apyra MHpopMauma OT Hero;

B) HAUMHUTE Ha noaabpyKaHe Ha BPb3Ka, KOUTO LLE Ce U3Mon3BaT Mexxay MHBECTULMOHHUS
NocpeaHuK 1 KNNEeHTa, BK/THOYMTENHO, KOraTo € MPUNoXXMUMO, Te3N 3a U3npatlaHe 1 nonyvaBaHe
Ha HapeXXaaHus;

r) Aeknapauus, 4e MHBECTULIMOHHUAT MOCPeaHMK € MOyYu NNLEH3, U UMETO M adpec 3a
KOHTaKT Ha KOMMETEHTHUA OpraH, KOMTO My e U3Aa/ NIMLEHS;

[) Korato MHBECTULMOHHMAT MOCPEeAHMK OencTBa 4pe3 00BbP3aH areHT - aeknapauus,
ykasBallla Abp>kaBaTa Y/ieHKa, B KOATO € perMcTpupaH To3u areHT;

€) ecTecTBOTO, YUeCcTOTaTa M NepuoaMYHOCTTa Ha AoKNaanTe 3a pe3ynTaTuTe Ha ycnyraTta, Kouto
LLLe Ce NPeAoCcTaBAT OT MUHBECTULMOHHMA NOCPEAHMK Ha KNMEHTa B CbOTBETCTBUE CbC 3D

>K) KOraTo MHBECTULIMOHHUAT NMOCPEAHUK AbP>KM GUHAHCOBU WUHCTPYMEHTU Ha KAMEHTa UK
CpeAacTBa Ha KNIMeHTa - KpaTKo ONMcaHne Ha Mepkute, KOUTO ToM Npeanpuema, 3a Aa rapaHTmpa
TAXHaTa 3aLUnTa, BKIHOYMTENHO Pe3toMUPaHU JaHHM OTHOCHO BCAKA CbOTBETHA KOMMeHcauma
3a MHBECTUTOpPa WIM CXeMa 3a rapaHTMpaHe Ha [eno3uT, KOATO ce npwuiara KbM
NHBECTULMOHHMA NOCPEAHMK Mopaan HEroBMUTe AeMHOCTU B AbpyKaBa YneHKa;

3) onucaHue, KoeTo MoXke Aa 6bae nMpenocTaBeHO B pe3toMuMpaH BUA, Ha NonvTukaTa no
OTHOLLEHME Ha KOHGMKTAa Ha WHTEpecu, BOoAeHa OT MHBECTUUMOHHMA MOCPEeAHUK B
cboTBeTcTBME C uneH 34 ot [enernpan pernameHT (EC) N2 2017/565;

1) NO UCKaHe Ha KIMeHTa - AOMb/IHUTENHN NoAPOOHOCTN 3a Ta3u NOIUTUKA NO OTHOLLEHME Ha
KOH(NKTa Ha MHTEPECH Ha TPaeH HocuTen Unn Ypes yebcanT (koraTto ToBa He NpeacTaBnABa
TpaeH HocuTeN), NPK YCI0BME Ye Ca U3IMb/THEHW YC/TOBUATA, OonpeaeneHn B uneH 3, naparpad 2
oT [enernpaH pernameHT (EC) N2 2017/565

(2) C nonyuyaBaHeTo Ha HacToALMTEe O6LUM YCNOBMA Mpeau CKAKUYBaAHETO Ha OO0roBop C
WHBECTULMOHHMA NOCPEOHUK KTMEHTBT UM NOTEHUMANHUAT KIMEHT Ce cuMTa YBEeAOMEH 3a
obcTogarencTteaTta no 6. ,a“ - ,n“ Ha an. 1.

(3) B cnyyaute, korato “©@OYKAJT MOVHT MHBECTMBHTC” A[l ynpaenasa noptdeiin Ha
K/INEHT, € ANBXXEH Aa YCTaHOBU M npunara nogxogall MeTod Ha OueHKa U CpaBHEHWe, KaTo
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HanpuMep NOAXo AL LeneBu nokasates, OCHOBaH Ha MHBECTULMOHHUTE LLE/IN Ha KueHTa n
BnaoeetTe GUHAHCOBU MHCTPYMEHTU, BK/IHOUEHN B nopTdenna Ha KnneHTa, 3a Aa no3soan Ha
KNneHTa, Ha KOWUTO ce MpepocTaBA ycnyraTa, Aa OUEHABa pesyntatute, peanusvpaHu oT
WHBECTULMOHHMA NocpeaHUK. MeToamTe 3a OLEeHKa 1 cpaBHEHME Ce CbAbP>KaT B AOroBopa 3a
ynpaeneHue Ha nopTdenn.

(4) B cnyyaute, korato “POYKAJ1 MOVHT MHBECTMBHTC” A/l npeanara Ha KAVEHT UAK Ha
noTeHUWaneH KAWEHT ycnyrata ynpasneHue Ha nopTdensn, nocpeaHuKbT € AAbXeH Aaa
npeaocTaBA Ha KnMeHTa ocBeH MHbopMaumaTta no an. 1 n cnepgHata nHdopMauma (korato e
NpWNo>XnMa), CBOEBPEMEHHO NPean NPeaoCTaBAHETO Ha ycnyraTa:

a) nHdopMaLms 3a MeToa M YeCcToTaTa Ha OLLeHKa Ha GUHAHCOBUTE MHCTPYMEHTU B NopTdeiina
Ha KNWEHTa;

6) NoapPOBHOCTM OTHOCHO BCAKO AeNermpaHe Ha HeorpaHM4YeHo yrnpasneHe Ha BCUUKM U Ha
YyacT OT PUHAHCOBUTE MHCTPYMEHTWN UMM CPeacTBa B NopTdeiiia Ha KNUeHTa;

B) cneunduKkauma Ha BCekM LieNeBm nokasaTen, ¢ KOWTO Lie 6baaT cpaBHABaHM pe3ynTtaTnuTe Ha
noptdenna Ha K/TNEHTa;

r) emgosete GMHAHCOBM WMHCTPYMEHTWU, KOMTO MoraT Aa 6baaTt BkAKOYeHM B noptdenna Ha
KIMEeHTa, N BMOOBETE CAENKN, KOUTO MoraT ga 6baaT CKAOYBaAHM C TakMBa WHCTPYMEHTH,
BK/IKOUMTENHO €BEHTYas/THN OrpaHMUYeHuns;

[) uenuTe Ha ynpas/eHMeTo, HUBOTO Ha pUCKa, KOETO Le Ce OTPa3n B YNpa>kHABAHETO Ha
cBoboaaTa Ha NpeLLeHKa Ha MEHNOYKbPA, KAaKTO U BCAKAKBM OrpaHNYeHMA Ha Ta3u ceoboaa Ha
npeLeHka.

(5) C nonyuyaBaHeTO Ha HacToALLMTE 06LLM YCNOBUSA, KAKTO M CbC 3aMo3HaBaHETO Ha TEKCTA Ha
[OoroBopa 3a ynpaBneHne Ha nopTtdenn, npegn HeroBoTo CKAKOUBaAHE C MHBECTULMOHHMUA
NOCpeaHVK, KTMEHTBT UM MNOTEHUMANMHUAT KIMEHT CE CUMTa YyBEeAOMEH 3a ob6cToATencTearta no

3

an.4,6.,,a“-,0“.

UYn. 13. (1) “©OYKAZT MOWHT WMHBECTMBHTC” Al npenoctaBa Ha KAMEHTUTE WM
noTeHuManHUTe KAMEHTU CBOEBPEMEHHO Npean NpeaoCcTaBAHETO Ha MHBECTULMOHHM YCyrn
NN [ONBAHUTENHN YCNYTN Ha KNIWEHTUTE UM NMOTEHUMaNHUTE KINeHTM 06110 onncaHue Ha
€CTECTBOTO M pucka Ha OGUHAHCOBUTE MHCTPYMEHTW, OTUUTaAMKM  MO-KOHKPETHO
KaTeropmsaumaTa Ha KMeHTa Kato HenpodecunoHaneH KAneHT, npodecnoHaneH KAneHT nnm
npuemMnnBa HacpeLLiHa cTpaHa.

OnuncaHneto TpAbGBa ga e ¢ gocTaTb4yHO NMoapobHOCTK, KOMTO Oa MO3BOMAT Ha KIMEHTa da
B3eMe MHBECTULMOHHM peLleHns Ha MHGopMMpaHa 0OCHOBa M CbabpKa:

1. eCTECTBOTO Ha KOHKPETHWUSA BUL UHCTPYMEHT;

2. OYHKUMOHMpPAHETO M pe3yntatnte oT GpYHKLMOHMPAHETO Ha GUHAHCOBMA WUHCTPYMEHT B
pPasnnYHU YCI0BMSA, BKITHOUUTENTHO B1aronpuaTHU U He6NaronpuaTHU yCNoBuUA;

3. PncKoBeTe, XapakKTepH 3a TO3N KOHKpPeTeEH BN MHCTPYMEHT.

(2) OnucaHneTo Ha puckoBeTe Mo an. 1, T. 3 BKIOYBA CNEOHUTE €/IEMEHTU, OOKOMKOTO Ca
NPUNOXKMMU 32 KOHKPETHUA BUA GMHAHCOB MHCTPYMEHT, cTaTyca U HUBOTO Ha MO3HaHWUSA Ha
KNueHTa:

a) puckoBeTe, CBbP3aHN C TO3M TUM PUHAHCOBM MHCTPYMEHTU M pucka oT 3aryba Ha usnaTta
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MHBECTULUMA, BK/TIOYUTENMHO PUCKOBETE, NPON3TNYALLUKM OT eBEeHTya/ilHa HECBbCTOATE/THOCT Ha
eMUTEeHTa U1 CBbP3aHN C HEA cbbutna, KaTo HanpuMmep cnogenAaHe Ha 38W6VI;

6) HecTabunNHOCTTa Ha LieHaTa Ha TakMBa MHCTPYMEHTU N €BEeHTya/lHN OrpaHn4veHnAa Ha
Hann4vHMA na3ap Ha TakmBa UHCTPYMEHTH;

B) WMHdopMaUMA OTHOCHO TNPEYKUTE WM OrpaHuMYeHMATa npen ocBob6OXAaBaHETO OT
WHBECTULUMATA, Hanpumep MNpu HeNUKBUAHU GUHAHCOBU WHCTPYMEHTU WU (PUHAHCOBU
WNHCTPYMEHTU C GUKCUPAH CPOK Ha MHBECTULMATA, BK/THOUUTENTHO UTHOCTPALMA HA Bb3MOXKHUTE
HauMHM 33 MPEACPOYHO MU3BEXAAHe W MocneguunuTe OT BCAKO U3BEXKAAHE, Bb3MOXKHUTE
orpaHn4YeHna 1 o4akBaHWUTE CPOKOBE 3a Npodaxkbata Ha GUHAHCOBUA MHCTPYMEHT [0 MOMEHTa
Ha Bb3CTaHOBSIBaHE Ha MbpBOHAYa/iHUTE pa3xodu Mo caenkarta 3a To3u Bua GpUHAHCOBU
NHCTPYMEHTU;

r) ¢akra, ye B pe3ynTaT Ha CAENKUTE C TakMBa WMHCTPYMEHTU KAMEHTBT MOXKE Aa noeme
OUHAHCOBN 3a4b/IKEHUS U OPYIN OOMBAHUTENHN 3a4b/XKEHUS, BKAOUUTENTHO YC/TIOBHU
3a4b/XKEHUA, B AONBHEHWE KbM pa3xoanTe 3a NpuaobuBaHe Ha MHCTPYMEHTUTE;

) BCUYKM U3NCKBaHWSA 3a Map>K UK NoAoOHN 3a4bn>KeHNs, MPUNOXKUMU KbM UHCTPYMEHTN OT
TO3U BUA.

(8) KnneHTbT € yBEOOMEH, Ye 3aMecTHUK-npeacenatenat Ha KPH mnnn European Securities
market Authority (ESMA) Mo>ke fa onpeaenAat CbAbp>KaHMETO Ha ONMCaHNETO HA PUCKOBETE MO
an. 1 n 2 3a pas3nnyHun engose GUHaAHCOBUN MHCTPYMEHTW.

(4) Korato “DOYKA/1 MONHT MHBECTMBHTC” ALl npefocTaBa Ha HeNpodeCHoHaneH KAMeHT
NN noTeHuManeH HenpodecmoHaneH KNMeHT nHdopmaumsa 0THOCHO PUHAHCOB MHCTPYMEHT,
KOMTO € npeaMeT Ha Tekywlo nybivMyHO npepnaraHe, BbB Bpb3ka C KoeTo e nyb6nukyBaH
npocnekt B cboTBeTcTBME ¢ [upektea 2003/71/EO, ToraBa “@®OYKAJ1 TMOWHT
MHBECTMBHTC” ALl nHdopMmnpa KMeHTa UM NOTEHUMANHUA KNUEHT Kbe TO3W NPOCIEKT €
npegoctaBeH Ha  0oOLLECTBEHOCTTa CBOEBPEMEHHO, nNpeau  NpPedoCTaBAHETO  Ha
WHBECTULMOHHWN YCNYTY NN AOMBAHUTENHN YCNYTN HA KNWEHTM MU NOTEHUMANHN KITUEHTW.

(5) B cnyyauTte, koraTo $MHAHCOB WHCTPYMEHT € CbCTAaBEH OT [Ba WUAW MOBeYe PasfnYHU
GUHaAHCOBU MHCTPYMEHTU UMK YCYTU, UHBECTULMOHHUAT NOCPEeAHUK NpeaocTaBa HaanexXHo
onncaHMe Ha NPaBHOTO €CTecCTBO Ha (PUHAHCOBWUSA MHCTPYMEHT, KOMMOHEHTUTE Ha TO3W
WHCTPYMEHT M Ha HauuHa, No KOWTO B3aMMOAENCTBMETO MeXAy KOMMOHEHTUTE ce OTpa3sBa
BbPXY pUCKa 3a UHBECTULMATA.

(6) B cnyyanTe, Korato pUHAHCOBU MHCTPYMEHTU, KOUTO BKKOUBAT rapaHumnAa Uam 3alipmTa Ha
Kanutana, MHBECTULMOHHUAT NOCPEeAHMK NPefoCTaBA Ha KMEeHTa UKW NOTEHLMANHUA KITUEHT
nHbopMauma oTHOCHO obxBaTa M eCTeCTBOTO Ha Ta3u rapaHumMAa WAM 3awmTa Ha Kanutana.
Korato rapaHuuATa e npegocTtaBeHa OT TpeTa CTpaHa, MHpopMauuATa OTHOCHO rapaHumnAaTa
BK/IHOYBA A0CTAaTbYyHO NOAPOOHOCTM OTHOCHO rapaHTa M rapaHumaTa, KOUTo Aa NOo3BOMAT Ha
KNNeHTa UAn NoTeHUNanHA KNMEHT Aa HarnpaBm KOPEKTHA OLEHKa Ha rapaHumATa.

(7) 3agbmkeHuata no an. 1 - 6 He ce Npunarat OTHOCHO OAMOBE M aKUUW Ha KONEKTUBHU
WHBECTULMOHHWN CXeMU B cny4yauTe, korato UM npegoctasmn nHdopmaumata, cbabpiKalla ce B
npocrnekTa cbraacHo yn. 69 ot Oupektnea 2009/65/EO Ha EBponerckna napiaMeHT M Ha
Cbeeta oT 13 tonm 2009 r. OTHOCHO KOOPAVHUPAHETO Ha 3aKOHOBMTE, MOA3aKOHOBUTE U
agMUHUCTPaTUBHUTE pas3nopendbn OTHOCHO NpeanpuATUATa 3a KOMEKTUBHO MHBECTUPAaHE B
npexsbpanMm ueHHn kHmka (MKUMLUK) (dnpektmuesa 2009/65/E0).
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Yn. 14. IHBECTULMOHHMAT NOCPEAHVK € ANbXKEH Aa YBeJOMUN BCUUKN CBOW HOBU K/IMEHTM 3a
TAXHaTa KaTeropvsaumsa, 3a YCNOBMATA W KPUTEpUUTE, MO KOUTO M Onpeaend KaTto
NpodecunoHanHn Unmn HenpodbecmnoHanHu, KakTo 1 3a obcToAaTencTeaTa, Npu KOUTO MoraT aa
6baaT onpeaeneHy Kato NpUeMMBa HacpeLLiHa CTpaHa.

Yn. 15. (1) VIHBECTULUMOHHMAT NOCPEAHUK YBEAOMABA K/IMEHTUTE HA TpaeH HocuTen M 3a
npaBoTO UM Jla MonckaT aa 6baaT KaTeropusnpaHn no pasnmnyeH HaumH 1 3a orpaHUYeHMATa Ha
TAXHaTa 3alLMTa B Pe3ynTaT Ha KaTeropnanpaHeTo UM Mo ApPYr HaUnH.

(2) WVHBECTUUMOHHMAT  nNoOCpefHuK  onpegend KaveHTa  Kato  npodecuoHaneH,
HenpodecnoHaneH unv NpUemMnInMBa HacpeLyHa cTpaHa Cbobpas3Ho KpUTepunTe, yCTaHOBEHM B
3ron.

(3) MIHBECTULMOHHMAT nocpeaHunkK no cobCcTBEHA MHMLUMATMBA UM MO MCKAHE Ha K/IMEHTa
MO>Ke:

1. pa onpegenu kato npodecnoHaneH nnmnm HenpodecrnoHaneH KINEHT, KOUTO B ApYrv ciy4vamn
6um 6mun onpeneneH KaTo NPMEMNIMBA HaAcpeLLIHA CTpaHa Nno cMucbna Ha un. 89, an. 2 ot 3rdU;

2. na onpenenn Kato HenpodecmnoHasneH KIMeHT, KOMTO ce cunTa 3a NpodecmnoHaneH KNneHT
no cMucbna Ha pasgen | ot npunoxxeHneto kbM 3MNON.

(4) Korato nvue, onpegeneHo KaTo NpueMAMBa HacpelliHa cTpaHa, noucka na He 6bae
TPEeTMpaHO KaTo TakaBa M MHBECTULIMOHHUAT NOCPEAHMNK CE CbI/1acK, TOBA /IMLE LLIE Ce TpeTMpa
KaTo npodecmoHaneH KIMeHT, OCBEH ako U3PUYHO He e rnouckano ga 6bae TpetnpaHo KaTo
HenpodecnoHaneH KIneHT.

(5) B cnyuaute, koraTto NpueMnmnBa HacpeLlHa cTpaHa M3pu4yHo noucka aa 6bae TpeTmpaHa
KaTo HenpodecmoHaneH KIMEHT, ce npunaraT npasunata Ha 3PN wn lpaBunata 3a
KaTeropusauma Ha KnneHtn Ha UT1.

Yn. 16. (1) VIHBECTULMOHHMAT NOCPEHNK He AbP>KN PUHAHCOBU MHCTPYMEHTU M NapUYHMU
cpeacTea npu noneunten. B cnyvar ye MHBECTULMOHHUAT NOCPEOHNK CK/THOUM OOMOBOP C
noneuuTen, We npegnpueme HeobxoanMmTe MepKkM 3a yBeAOMABaAHE Ha KNMEHTUTE Cbobpas3Ho
n36paHnA oT TAX cnocob 3a KOMyHMKaLMA OTHOCHO OT 1 NpU Koe TPETOo nLe, N Kbae MoraT aa
6baaT cbxpaHABaHM NpeaoCTaBEHNTE Ha NOCPeAHMKa napn n/mnn GUHaAHCOBU MHCTPYMEHTM.
[py>ecTBoTO LUe CKNo4YBa TakMBa AOr0OBOPM U3UAMO B CHOTBETCTBME C pa3nopenbute Ha
NPUIOXKKMMOTO 3aKOHOAATENCTBO W NpW nonaraHe Ha Ob/HKMMa rpumxka 3a nsbop Ha TpeToTo
nvue. YBeAOM/IEHNETO MO M3PEeYeHNE MbPBO LU BK/HOYBA M MOCOYBAHE HA OTTOBOPHOCTTA Ha
WHBECTMLMOHHMA NOCPEAHNK MO HAUMOHAMHOTO 3aKOHO4ATENCTBO 3a BCAKO AENCTBME UAN
6e34encTBME Ha NTMLLETO, KOETO AbPXKM KIMEHTCKUTE napu n/unm GUHaHCOBM MHCTPYMEHTU, U
nocnepuumTe 3a KNMeHTa oT HECbCTOATE/THOCT Ha TOBa /MLE.

(2) NHBECTMUMOHHUAT NOCPEAHUNK, KOraTo ABPXKM KITMEHTCKU Napn n GUHAHCOBU MHCTPYMEHTH
npegnpuema Mepku 3a 3aLumTa Ha npaBaTta Ha COBCTBEHOCT Ha KNIMEHTUTE BbPXY TE3M aKTUBW.

(3) 'HBECTULMOHHMAT NOCPEAHMK € ANBXKEH Aa OTAENN CBOUTE GUMHAHCOBU MHCTPYMEHTU U
napuvyHu cpeacTsBa OT Teau Ha knaneHtuTe cu. “©@0YKAT MONHT MHBECTMBHTC” Afl He
oTroBaps npeg Kpeautopute cu ¢ GUHAHCOBWUTE MHCTPYMEHTU U MapuU4yHUTE CPeAcTBa Ha
cBouTe KMeHTU. He ce gonycka npuHyauTENHO M3Nb/IHEHWE BBbPXY NapuyHUTE CpeacTsa U
$VHaAHCOBUTE MHCTPYMEHTU Ha K/TMEHTU 3a 3a4b/HKEHUA Ha MHBECTULIMOHHWUA MOCPEeHWK.

(4) 'HBECTULIMOHHMAT NOCPEeAHMK He MOXKE [ia M3MoN3Ba GUHAHCOBM MHCTPYMEHTU Ha CBOUTE
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KIMEHTU, OCBEH C M3PUYHOTO Cbriacue Ha KaveHTa. YcnoBuaTa 3a NpeaoctaBaHe Ha ToBa
cbriacue ce ypexkaaT ¢ OTAe/IeH AOroBOp, CKAYEH MeXay KNMeHTa 1 nocpeaHuKa.

(5) MNHBECTULIMOHHMAT NoCcpeaHMK Aeno3upa napu4yHUTe CpeacTBa Ha CBOMUTE KIIMEHTU B:
1. ueHTpanHa 6aHka;

2. KpeauTHa WHCTUTYUMA, NMUEH3MpaHa Aa W3BbpLUBA AENHOCT CbrlacHO 3akoHa 3a
KpeauTHUTE MHCTUTYL MW, CbOTBETHO CbI1acHO M3nckBaHuATa Ha dnpektmua 2013/36/EC;

3. KpeaontHa NHCTUTYUMA, TNLLEH3WPaHa B TPETa AbpP>KaBa,

4. kBanudbuumpaH GoHA Ha NapuuHuA nasap. KeanuduumpaH ¢$oHg Ha napuyHMA nasap e:
MKNUK, nonyunno paspelieHne 3a W3BbPLUBAHE HA MAEMHOCT cbrnacHo [upekTnea
2009/65/EQ, nnu npegnpuatne, KOETo NOAMEXM HA HAA30P OT KOMMNETEHTEH HAaA30PEH OpraH
B Abp>KaBa u/ieHKa, ako 0TroBaps Ha BCUYKM OT NOCOYEHUTE NO-A0/1Y YCNOBUA:

a) OCHOBHaTa My MHBECTMLIMOHHA LieN € Aa noaabpyka onpeaeneHa cpeaHa HeTHa CTOMHOCT Ha
aKTUBUTE HEMNPOMEHEHa B HOMUHANHO u3pakeHne (6e3 neyanbaTa) MM Ha PaBHULLETO Ha
NbPBOHaYaHUA KannTan Ha UHBECTUTOPUTE NtOC Nevanbara;

6) c orneg NocTUraHeTo Ha Ta3M OCHOBHa WMHBECTULMOHHA Uen TpabBa ga MHBECTUpA
M3K/THOUUTENHO BbB BMCOKOKAYECTBEHM MHCTPYMEHTU Ha MapuuyHMa nasap, YMUTO CPOK A0
nage><a nnm octaTbueH CPOK A0 nagexka e He noseye oT 397 AHM MU YMATO AOXOLHOCT ce
Kopurmpa peaoBHO B CbOTBETCTBME C TO3M CPOK [0 Naaerka, N UMNTO cpeaHOoNpPeTer/ieH Cpok
0o nagexka e 60 gHu. lNMpeanpuatMeTo MoXKe fa NOCTUrHe Tasu LUen U Ype3 AOMb/HUTENHO
MHBECTUPAaHe Ha NapuyHM CPeacTBa B AENO3UTU B KPEOUTHU UHCTUTYLINK;

B) TpAGBa Aa ocUrypsaBa NMMKBUAHOCT UPE3 CETH/IMEHT Ha CbLUMA UM Ha cneaBaLlma AeH.

3a uennte Ha 6ykBa 6) MHCTPYMEHT Ha NapuyHMA Nasap ce CUMTa 3a BUCOKOKAUECTBEH, ako
WHBECTULMOHHMAT MNOCPEAHNK W3BbpLUBA CBOA CcO6CTBEHaA [OKYMEHTMpaHa OueHKa Ha
KPeAMTHOTO Ka4yecTBO Ha MHCTPYMEHTUTE Ha NMapuyHUA nasap, KOATO My NO3BO/IABA Aa CunTa
[afeH WHCTPYMEHT Ha napuyHMa nasap 3a BMCOKOkKadecTBeH. KoraTto egHa mam noseude
PEVUTUHIOBWN areHuuun, permcTpupaHn n koHtponmpanm ot EOLLIKI, ca npucbannm penTuHr Ha
WHCTPYMEHTa, BbTpeLLUHaTa OueHKa Ha MHBECTULUMOHHMA NOCPeaHMK cnefBa ga B3eMa nog,
BHMUMaHMWe, Hapen, C APYroTo, Te3n KPeanTHU PENTUHI.

(6) NIHBECTUUMOHHMAT NocpeHNK MOXe Ada Aernos3vpa napuvyHuTe CpeacrtBa Ha CBouTe
K/IMEHTU B LA No an. 5, C KOUTO Ce ABABA CBbP3aHO /ILLE, MPW YC/TIOBMA U MO pea, OnpeaeneHmn
c Hapegaba.

(7) NHBECTULIMOHHMAT NOCpefHNK CbXpaHABa GPUHAHCOBUTE MHCTPYMEHTM Ha CBOUTE KTMEHTH
B Aeno3uvTapHa WHCTUTYUMA NO KAMEHTCKM CMeTKM KbM CMeTKaTta Ha WHBECTULMOHHWA
NOCpeaHVK UK Mo CMeTKM, OTKPUTU KbM CMeTKaTa Ha TPeTo nue.

(8) MHBECTUUMOHHMAT nocpeaHnkK pegoBHO yBeaoMABa K/IIMEHTUTE CU 3a HaMYHOCTUTE U
onepauunTe Nno CMeTKNTe 3a NapnyHMN cpeactesa M 3a (I)VIHaHCOBVITe MHCTPYMEHTU, KOUNTO
CbXpaHABa, N 3a YC/T0BUATa Ha A0roBopuUTe 3a TAXHOTO CbXpPaHABAHE.

(9) Korato “©OYKA/1 MOVIHT MUHBECTMBHTC” A/l He Aeno3vipa NapuyHy CPEACTBA Ha KIUEHT
B LeHTpanHa 6aHka, WM nonara BCUYKM HagNeXXHW YMEHMWA, TpUXKa U cTapaHma npu nsbopa,
Ha3HauyaBaHETO W NepnoanYHUA Nperneq Ha KpeamTHaTa MHCTUTYUmA, 6aHkaTa unm oHaa Ha
napu4HUA nasap, B KOATO/KOWTO ca Aeno3npaHu NapuyHuTe cpeacTeaTta, U JOrOBOPEHOCTUTE
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3a obp>kaHe Ha Te3u NapuvyHW cpeacTBa, KaTto CbLUO Taka pasrnexxgat HeobxogumocTTa oT
aveepcndukauma Ha Te3n NapuyHU CpefcTBa KaTo yacT OT CBOATa Hap/eXkHa rnposepka.
“©OYKAJT MOVHT MHBECTMBHTC” A/l B3eMa npeasua onuTa U nasapHaTta penyTaums Ha
Te3N NHCTUTYLMN nnn GoHOO0BE Ha MapuUYHUA nasap, ¢ orfed rapaHTMpaHe Ha 3alumtaTa Ha
npasaTta Ha K/MEeHTUTE, KaKTO U BCUYKN 3aKOHOBU U perynaTopHU M3UCKBAHMA U Na3apHn
NpPaKTUKK, CBbP3aHN C ObP>KAHETO Ha NapUYHN CpeacTBa Ha KIMEHT, KoMTo 61xa Mornu ga ce
0Tpas3AT HebnaronpmATHO Ha NpaBaTa Ha KNIMEHTUTE.

(10) “POYKAIJ MOWHT MHBECTMBHTC” ALl HAMa pa genosupa napuyHUTe CpeacTBa Ha
KITMEHTUTE NPU KpeanTHa MHCTUTYLUKNA, 6aHKa nnu poHg Ha NapnuyHMA Nnasap, KOMTO ca BeaHa n
cblla rpyna ¢ MHBECTULIMOHHNA NOCPEOHMK.

V. HAYMHW 3A NPEOOCTABAHE HA UH®OPMALIUA HA KJTMEHTA

Un. 17. (1) 3a cnyyanTte, npu konTo cbrnacHo 3PN, aktoBeTe nNo npunaraHeTo My, [lenermpan
pernameHT (EC) N2 2017/565 n HacToAmMTe 0OLLM YCNOBMA CEe M3NCKBA NpeaocTaBsaHe Ha
MHPoOpMaLMA Ha KIMEHTaA Ha TpaeH HOCUTEN, MHBECTULMOHHUAT NocpeaHUK MNpenocTass
nHpopMaLmsaTa Ha TPaeH HOCUTES, Pa3/INUYEH OT XapThsa, CaMo aKo:

1. NpeAocTaBAHETO Ha TakaBa MHPOPMaLIMA Ha TaKbB HOCUTEN € NOAXOAALLO 3a KOHTEKCTa, B
KOMTO Ce M3BBbPLLUBA MW LLEe Ce U3BBbPLUBA CTONaHCcKaTa AeMHOCT MeXay WHBECTULIMOHHUA
nocpenHuK 1 HEFrOBUA KITNEHT;

2. MUeTo, Ha KOeTo ce npeaocTaBs MHbopMaumATa, NPU NpeasioXXeHre Aa Hanpasu n3dop
Mexxay MHGopMaums Ha XapTUeH HOCUTeN UKW Ha TO3W ApPYr TPaeH HOCUTEN, U3PUYHO n3bupa
npeaocTaBsHETO Ha MHGOPMaLMATA Ha MOCOYEHNA APYr HOCUTEN.

(2) Korato nHpopmMaLmaTa ce NpeaocTaBa Ha KITMEHTN Upe3 MHTEPHET cTpaHuuaTa (yebcanT) Ha
nocpeaHuka n Tasam nHGopMaLuma He e agpecrpaHa IMYHO [0 KOHKPETEH KIMEHT, TA TpabBa aa
oTroBaps Ha CnieaHNTE yCNoBuA:

a) NpeaocTaBAHETO Ha Ta3n MHPOPMaLMA Ha TO3U HOCUTES e NOAX0AALLO 33 KOHTEKCTa, B KOWUTO
Ce W3BbPLUBA WM Le Ce W3BbPLUBA CTOMAHCKaTa AeMHOCT MeXay MWHBECTULMOHHMUA
NnocpeaHVK U HEroBUA KITUEHT;

6) KNMneHTHLT TpAbBa Aa Aaae N3PUYHO cbi/lacue 3a NpPeaoCcTaBAHETO Ha Ta3n MHGopmauma B
Tasn popma;

B) KNMeHTHT TpAbBa na 6bae yBegoMeH No e/1eKTPOHEH HaunH 3a agpeca Ha yebcanTa u 3a
MACTOTO Ha yebcanTa, KbAeTo Moxe Aa 6bae NosyveH [OCTbN A0 MHPOPMaUMATA;

r) nHpopMaumaTa TpAbea aa 6bae akTyasnHa;

) nHbopmauuaATta Tpabea ga 6bae HeNPeKbCHATO AOCTBIMHA YPE3 MOCOUEHNA yebcalnT 3a CPOK,
B paMKMTe Ha KOMTO K/IMEHTBT MOXKE Aa MMa OCHOBaTe/THa NMpUYMHa Aa A NPoBepU.

(3) MpenocTtaBaHeTo Ha MHOPMaLMA Upe3 eNekTPOHHM CbOOLLIEHNA Ce cUMTa 3a NOAX0AALLO
3a KOHTEKCTa, B KOWTO Ce M3BbPLLUBA MW LLE CE M3BBPLUBA CTOMaHcKkaTa AeMHOCT Mexxay
WMHBECTMLMOHHMA NOCPEAHMK U HETOBUA K/IMEHT, KOraTo MMa foKka3aTesficTBa, Ye KMEeHTbT MMa
pefoBeH AOCTbN A0 UHTEPHET. [peocTaBaHETO OT CTPaHa Ha K/IMEeHTa Ha eNleKTPOHHa noLa
3a UenuTe Ha W3BbPLUBAHETO Ha TakaBa CTOMaHCKa [EeWHOCT Ce cuMTa 3a TakoBa
[loKasaTencTBo.

(4) C nognunceaHeTo Ha Aoroeop Me>xkay knnmeHta hn UHBeCTULUMOHHNA NocpegHUK N AO0KO/TKOTO
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He e YroBOpPeHO ApYro Mexkay TAX W Npu YCNoBUE, Ye KIUEHTBLT € NpeaocTaBun agpeca Ha
eNeKTpoHHaTa cu NoLla, KIMEeHTHLT Ce cbrnacaAga, ye:

1. U3PUYHO NpeanoYMTa KaTo TpaeH HocuTen Aa 6baaT N3non3BaHn CbobLLIEHMA U CKaHMpPaHU
[OKYMEHTU, U3npaLlaHy Ha NpeaoCcTaBeHnsa OT Hero afipec Ha eNeKkTPoHHa MnoLLa;

2. U3PUYHO NpeanoYnTa NpeaocTaBaHETO Ha MHGOPMALINA OT UHBECTULIMOHHMA NOCPEeaHMK, Aa
cTaBa upe3 MHTepHeT cTpaHuLuaTa 1

3. € yBelOMeH 4Ype3 eNneKTPoHeH crnocob 3a agpeca Ha MHTepHeT CTpaHuuatTa N MACTOTO Ha
CTpaHunuaTta, KbaeTo ce HaMMnpa CbOoTBETHATA MHd)OpMaLI,MFl.

V. "H®OPMALMA MNMPEOOCTABAHA OT WHBECTMUUWOHHWMA NOCPEAHUK HA
KJIMEHTU 3A PA3XO0AWU, TAKCU N KOMUCWUNOHHA

Yn. 18. (1) VIHBECTULIMOHHMAT NOCPeaHUK € ANbXEH Ja NpefoCcTaBa Ha K/IMEHTUTE CUM U Ha
NOTEHLMaNHUTE CU KIMEHTN crieaHaTa MHPopMaLmMa 3a pa3xoamuTe 1 TakcuTe No cAenkuTe,
[OKOJIKOTO € NMPUIoXnma:

1. BCMYUKM pa3xoam U CBbP3aHM TakCu, Hamo>XXeHN OT MUHBECTULIMOHHWA NOCPEAHNK MW OT APYrn
nnua, KoraTo KAMeHTbT € 6Mn HacoYeH KbM TakuBa ApYru nuua, 3a UHBECTULIMOHHUTE U/MNnn
OOMb/IHUTENHUTE YCYTN, NPEeAOoCTaBAHM Ha KaneHTa. [NnawaHmaTa oT TPeTu CTpaHu, KOUTo
“®OYKA1 MOVHT MHBECTMBHTC” ALl nonyyaBa BbB Bpb3Ka C MHBECTULMOHHATA YCAyra,
npenocTaBAHa Ha KITIMEHT, ce onnceaT NoeaMHUYHO M OTAENMHO U CBBKYMHUTE Pa3xXoam U Takcu
ce cbopyBaT 1 NpeaCcTaBAT KakTo B CTOMHOCTHO, Taka M B MPOLEHTHO U3Pa>keHUE;

2. BCMYKM pPasxoay M CBbP3aHM TaKCW, OTHACALLM Ce 10 Cb3[AaBaHETO M yrnpaB/ieHUETO Ha
OUHAHCOBUTE MHCTPYMEHTH.

3. KoraTo gafeHa yacT OT CbBKYMNHUTE pa3xoam 1 Takcu Tpabea aa ce nnaTm unum npencraenaea
cyMa B uyx/aectpaHHa Banyta, “POYKAJ1 MOVHT MHBECTMBHT” A[] yka3Ba cboTBETHaTa
BanyTa M MNpuUNoXxkmmmte o6MeHHM KypcoBe W pas3xoan. VIHBECTULMOHHMAT MNoCcpenHuK
npeaocTaBs CbLLO Taka M MHGOpPMaLuuA 3a yCNoBMATa 3a NnaLlaHe Unm opyro U3nbHEHNE;

4. yBeloM/IeHMEe 3a Bb3MOXHOCTTA [la Bb3HMKHAT U APYrM pa3xoau, BKIHOUNTENHO AaHbLM,
CBbBP3aHN CbC CAENKUTE C GUMHAHCOBM MHCTPYMEHTU UM NPESOCTaBEHU WHBECTULIMOHHU
YC/yr, KOUTO He Ce NnaLlaT Ypes nocpeaHuKa 1 He ca Hano>KeHU OT Hero.

(2) 3apgbmxkeHneTo no an. 1 He ce mnpwuaara OTHOCHO AAMOBE WM aKUMM Ha KOMEKTUBHMU
WHBECTULMOHHM CXEMU, aKO WHBECTULUMOHHUMAT MNOCPefHMK TMpeaocTaBM Ha KAMEHTA
nHpopMaumaTa, CbabprKalla ce B NpocnekTa cbrnacHo un. 69 ot Aupektnea 2009/65/E0.

(3) “©OYKAS MOWHT MHBECTMbBHTC“ AL npenocTaBsa Ha CBOUTE K/IMEHTW WOCTpaumA,
KOSITO noka3Ba KyMynaTMBHMA edekT Ha pa3xoauTe nNpu nNpeaoctaBAHETO Ha MHBECTULIMOHHM
yCnyry BbpXy Bb3BpallaeMocTTa. Tasu uncTpauma ce nNpeaocTaBs Ha npeaBapuTenHa u
nocneppatla 6asa. “©OYKA/T MONHT MHBECTMbBHTC” ALl rapaHTupa, 4e wunrocTpaumaTa
oTroBaps Ha cfieAHNTe N3NCKBAHUS:

a) wuncTpaumAata nokasea edekTa Ha o6LWMTE pas3xoaM BbpXy Bb3BpallaeMocTTa Ha
WNHBECTULMATA;

6) MNKOCTPaUMATa NoKa3Ba BCUYKMN OHaKBaHU PE3KN NMPOMEHU NN konebaHuA Ha pa3xoauTte; n

B) MNKOCTPaUMATa ce npugpy>kasa ot onnMcaHmMe Ha nnrcTpaunAaTa.
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Yn. 19. (1) NHBECTULMOHHMAT NOCPeaHUK Npuema Tapuda 3a cTaHAAPTHOTO CU KOMUCUOHHO
Bb3HarpaxaeHue 3a pasnuyHuTe BUAOBE YCyrn, npefocTaBAHe Ha KIIMEHTH, KakTo 1 3a Buaa
1 pa3Mepa Ha pa3xoamTe 3a KNMeHTUTe, ako Te He Ce BK/0YBAT BbB Bb3Harpa>kaeHneTo.

(2) Tapudara no an. 1 ce uanara Ha BUAHO U AOCTLMNHO MACTO BbB BCAKO NMOMELLIEHMNE, B KOETO
MHBECTULMOHHUAT MOCPEAHUK MNpUeMa K/IMEHTW, KakTo M ce nybnmkyBa Ha WHTEPHET
cTpaHuuata (yebcanta) Ha WM. C noanuceBaHeTO Ha [[OroBop 3a NpPenocTaBsHE Ha
WMHBECTULMOHHA N/UN AOMbAHUTENHA yCyra KNMEHTBLT npuema TapudaTa 3a cTaHAAPTHOTO
KOMUCWOHHO Bb3Harpa>aeHue Ha MUHBECTULMOHHNA NOCPEAHWK.

Yn. 20. 3agb/mKeHWETo 3a CBOEBPEMEHHO WM Mb/HO MpPeaBapuUTE/IHO OMOBECTABAaHE Ha
MHPOPMaLIMA OTHOCHO OBLLIMTE Pa3Xoau U TakCu, CBbP3aHN ¢ GUHAHCOBUA MHCTPYMEHT U C
npenocraBaAHaTa WMHBECTULMOHHA WAW AOMbAHWUTENHA Yycnyra, ce npwnara U B CneaHuTe
cnyvau:

a) KOrato WHBECTUUMNOHHUMAT MNOCPEAHUK NpernopbyBa WKW pPeEKIaMMpa d)MHaHCOBM
MHCTPYMEHTU Ha KNNEHTWU; TN

6) Korato OT MHBECTULMOHHMA NOCPELHMK, NPEeAoCcTaBA KakBMTO U Aa 61N0 MHBECTULMOHHU
YCNyru, HO 3a Hero ce U3nckea ga npepoctaesa Ha knneHTuTe KM na NMKUIMUK nnm ocHoBeH
nHpopMaumoHeH gokymeHt (O[) Ha MUMNLO3NIN BbB Bpb3Ka CbC CHOTBETHUTE PUHAHCOBU
WHCTPYMEHTUN B CbOTBETCTBME C NPUNOXKMMOTO 3akoHo4aTeNncTeo Ha Cbilo3a.

VIl. OLLEHKA 3A YMECTHOCT U LENNECBOBPA3HOCT

Un. 21. (1) MNpn n3BbPLUBAHE Ha YCNyru ynpaBfieHWe Ha MopTtPenn U npeaocrtaBAHe Ha
WHBECTULMOHHN CbHBETU MHBECTULMOHHUAT NOCPEAHMK U3UCKBA OT KAMEHTA, CbOTBETHO OT
NoTeHUManHWA KIMeHT, MHGopMaLna 3a HEFOBUTE 3HAHUA M ONUT OTHOCHO YCNyrnTe no un. 6,
an. 2, 1.4 u5 ot 3NPN, prHaHCOBOTO My CbCTOAHNE, CNOCOBHOCTTA My Aa noHacA 3arybu u
WHBECTULMOHHUTE MY LLENN, BK/THOUMUTENHO [OMNYCTUMOTO 3a HEFO HUBO Ha PUCK.

MHBECTMLUMOHHUAT MOCpedHMK HsAMa MNpaBo Aa WM3BbPLLBA YCAYrUTe Mo yrnpaBieHWe Ha
noptdenn n npeaocTtaBaHe Ha MHBECTULUMOHHN CbBETU 3a K/IMEHT, KOWTO He e NpeaocTaBun
NHbOopMaLMATA NO N3peYeHne MbpBeo.

(2) Bb3 ocHoBa Ha nHdopMaumaTa no an. 1 MHBECTULMOHHUAT NOCPEAHMK N3BBPLLBA OLIEHKa
3a YMECTHOCT, BK/IHOUATENTHO [OOKOKO GUHAHCOBUTE WHCTPYMEHTW, nMNpeaMeT Ha
WHBECTULUMOHEH CbBET CbOTBETCTBAT Ha AOMYCTMMOTO 3a KIMEHTa HUBO HA PUCK U
cnocobHocTta My ga noHaca 3arybu. [Npu npepocTtaBaHe Ha ycnyrmte no an. 1
NHBECTULMOHHUAT MOCPEHMK Ce PbKOBOAM OT nostyyeHaTa no an. 1 uHoopMaums.

(8) MNpu npepoctaBAHe Ha MHBECTUUWMOHHW YCAyr, pas3iMyHM OT rnocoyeHuTe B an. 1,
WHBECTULUMOHHUAT NOCPEeAHUK U3NCKBA OT K/IMEHTa, CbOTBETHO OT MOTEHUMANHUA KIAUEHT,
nHdopMaumA 3a HEroBMTE 3HAHNA M ONUT BBbB BPb3Ka C MHBECTULMOHHUTE YCNYrN, CBBbP3aHu C
KOHKPEeTHMA BMA NPOAYKT UKW ycnyra, KOMTo ce npegnaraTt unm TbpcAr, Taka, ye UM ga moxe
Oa npeLeHu fanv HBeCTULUMOHHAaTa ycayra uamv Nnpoaykr ca LenecbobpasHu (noaxogaLum) 3a
KnueHTa. KnueHTbT ce 3agbkasa Aa npefoctasm MHGopMaLmaTa no n3peyveHne nbpeo.

(4) Ako BB3 ocHoBa Ha nonydeHaTa no an. 3 nHoopMauma MHBECTULUMOHHUAT NOCPEeHMK
npeLeHn, Ye NPOAYKTbT UK NpeanaraHaTa MHBECTULMOHHA yCyra HAMa Aa ca NoaxoaaLum,
TOM npegynpeXkaaBa 3a TOBa MUCMEHO K/AWMEHTa, CBHOTBETHO MOTEHUMANHUA KIUEHT.
Mpepynpe>xaeHNMeTo MoXKe Aa ce U3BbPLUN B CTaHAapTM3npaH dopMmar.
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(5) B cnyyait Ye KNMMEHTBT, CbOTBETHO NOTEHLMA/THUAT K/TUEHT, He NpeaocTaBy MHbopMaumaTa
no an. 3 waM npegocTaBAa HegocTaTbyHa MHOPMALMA OTHOCHO CBOWUTE 3HAHWS U OMNWT,
WMHBECTULMOHHMAT MOCPEAHMK € A/TbXEH MUCMEHO Aa npeaynpean KAMeHTa, CbOTBETHO
NOTEHUMANHNA KNNEHT, Ye HEe MOXKe Aa NPeLeHV Oann KOHKpeTHaTa MHBECTULMOHHA ycnyra
WM NPOAYKT ca noaxodAawim 3a Hero. MpeaynpeskaeHneTo Moyke Aa 6bAe U3BBPLUEHO B
cTaHgapTU3anpaH popmar.

(6) MHBECTULUMOHHMAT nocpeaHuK, KoraTto npeanoctaBAa MHBECTULLIMOHHU YCYyTW NO NpneMaHe n
npepasaHe Ha Hape>XaaHA BbB Bpb3Ka C €4uH U1 noBeYye q)VIHaHCOBM MHCTPYMEHTU n/vnu
M3Nb/IHEHUNE Ha Hape>XXaaHA 3a CMETKa Ha KITIMEHTU, MO>Ke Aa NpenoctaBA TakMBa yCnyrn Ha
KneHTa, 6e3 Ton aa npenocrtasun MHd)OpMaLI,MFlTa no an. 3 unu 6e3 na M3BbpLLUBa OLEHKa 3a
Ll,el'IeC'bOGDGSHOCT, aKo ca Hanuue egHOoBpeMEHHO cneaHnTe ycrnoBuAa:

1. NnpeaMeT Ha ycnyruTe ca cregHnTe GUHaAHCOBU MHCTPYMEHTHU:

a) akuum, nonycHaTu A0 TbProBuA Ha perynnpaH nasap unm Ha eKkBMBaneHTeH nasap Ha TpeTa
nobp>kaBa, unm B MCT, koraTo ToBa ca akuum Ha OpPY>KeCTBa, C U3K/KOUYEHNE Ha OANoBe Ha
npeanpuaTna, KOUTO He ca NPeanpuAaTMAa 3a KOMEKTUBHO MHBECTUMPAHE U akummTe, KOUTO
BK/1HOUBAT AEPMBATUBEH NHCTPYMEHT;

6) ob6nuraumm nnu opyrn ObAroBuU LLEHHM KHU>Ka, A0NyCHaTX A0 TbProBuAa Ha perynmpaH nasap
W1 Ha eKBUBA/IEHTEH Na3ap Ha TpeTa Abp>kaa nnm B MCT, ¢ n3knoueHne Ha Te3m obnuraumm
WM Apyrv ObNATOBU LEHHU KHUXKa, KOUTO BK/IHOUBAT OEPMBATUBEH WHCTPYMEHT WM umart
CTPYKTypa, Nnopaan KoATo 3a KIMeHTa € No-TPyAHo Aa pa3bepe CBbpP3aHMs PUCK;

B) MHCTPYMEHTWN Ha NapuUyHUA nasap C U3K/IHUYEHME Ha Te3u, KOMTO BKIHOUBAT AepuBaTUBEH
WHCTPYMEHT WM MMaT CTpyKTypa, Mopaau KOATO 3a K/AMeHTa e Mo-TpyaHo Aa pasbepe
CBbP3aHuA pUCK;

r) akuym WnmM pAnoBe Ha KOMEKTUBHM WMHBECTULMOHHM CXEMW, C W3K/IHOUYEHME Ha
CTPYKTypuUpaHuTe npeanpuatia 3a KoNekTUBHO MHBECTUPAaHe no YvneH 36, naparpad 1, BTopa
anuHes ot PernameHT (EC) N2 583/2010;

[1) CTPYKTYpUPaHKN AENO3NTU, C U3K/THOUEHWNE Ha Te3W CbC CTPYKTYpa, MOpaam KOATO 3a KMeHTa
e Mo-TpyAaHo [Oa pas3bepe pucka 3a Bb3BpaLLAeMocTTa WUAM pasxoauTe OT MNPeAcpoyUHO
N3nn3aHe oT UHBECTULINATA;

€) ApYrn HECMTOXXHU GUHAHCOBM MHCTPYMEHTH, NogobHM Ha Te3aun no 6. ,,a“- ,,0%;
2. ycnyrata ce npegocTtassa Mo MHMUMATMBA Ha K/IMEHTA WU/IM Ha MOTEHUMANEH KITUEHT;

3. K/IMEHTbT WA MOTEHUMANHUAT KIWUEHT € MUCMEHO YBEAOMEH, Ye WHBECTULMOHHUAT
nocpeaHvK HAMa [a U3BbPLUBA OLIeHKa 3a Lienecbobpas3HoCT, KaTo YBEAOMNEHMETO MOXE Aa
6bae B cTaHAapTM3MpaH dopmMar;

4. NHBECTULMOHHUAT nocpeaHukK cna3ea U3MCKBaHMATa o 3MNPU 3a TPpeTnpaHe Ha KOHd)l'IVIKT
Ha MHTepecu.

Un. 22. (1) “©OYKAN MOWVHT MHBECTMbBHTC” ALl ornpeaena oo KakBa cTeneH crneaBa ga
6boe cbbupaHa uHPoOpMaAUMA OT KIMEHTUTE B KOHTEKCTa Ha BCUYKM €/1eMeHTM Ha
WHBECTULMOHHUTE CBBETU UNN YCTYTUTE 3a ynpaBneHne Ha noptdenin, KoUTo ce npeasnxkaa ga
6baaT NpeaocTaBsaHM Ha Te3N KNNEHTU. IHBECTULMOHHUAT NOCPeaHMK Nnoy4vaBa oT KNMEHTUTe
WUNK NoTeHUManHUTe CU KIMEeHTU TakaBa MHbopMauMA, KakBato My e Heobxoauma, 3a Oa
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pa3bepe OCHOBHUTE GaKTM 3a KNMEHTa M Aa pasnosara ¢ pa3dyMHa ocHoBa 3a ybedeHoCT,
B3eMalKku npeasu/ ecTeCTBOTO M 06XBaTa Ha NpeaoCcTaBaAHaTa yc/yra, e KOHKpeTHaTa caenka,
KoATO e 6bae npenopbyvaHa WAM CKIOYEHa B XoJa Ha MpefocTaBsAHe Ha ycnyra 3a
ynpaB/nieHVe Ha NopTdeis, oTroBapa Ha creaHUTe KpuTepuu:

a) T8 0TroBaps Ha UHBECTULMOHHUTE LLENIN Ha BbMPOCHWUSA K/IMEHT, BK/HOYMTENTHO PaBHULLETO Ha
puck, OMYCTUMO 3a KNIMEHTA;

6) TA € TakaBa, Y€ KIMEeHTbT € B CbCTOAHMNE Aa NOoHecCe (bVIHaHCOBO BCUYKN MHBECTULIMOHHU
puckose, CbU3MeEPUMUM C HETrOBNTE MHBECTULIMOHHW LLENN;

B) TA € TakaBa, Ye KIMEHTbT pasnosara C Hy>KHUA OnuT U 3HaHWA, 3a Ja Moxe aa pasbepe
PVCKOBETE, CBbP3aHN CbC CAENKaTa UK C yNpaBneHUeTo Ha HeroBma nopTdens.

(2) Korato npepocTtaBa WHBECTUUMOHHA ycnyra no an. 1 Ha npodecuoHaneH K/WEHT,
MHBECTULMOHHUAT MOCPEAHUK MOXE Aa NpeanosioXXm U npueme, 4e No OTHOLLUEHME Ha
NpoAayKTUTE, CAENKUTE U YCNYruTe, 3a KOUTO € onpeaeneH Kato NpopecnoHaneH KIneHT, TON
nputexxaesa He0b6xoaMMUA ONUT U NO3HaHMA 3a Luennte Ha an. 1, 6. ,,B“.

(3) KoraTo npegoctaBa MHBECTULMOHHA KOHCYNTaLma Ha NpodecuoHaneH KIMeHT CbIlacHo
pasgen | ot npuno>keHneto kbM 3P, MHBECTULIMOHHNAT NOCPEOHMK MOXE Aa NpueMe 3a
uenute Ha an. 1, 6. ,,6, 4ye TO3n KNMEHT MMa GUHaAHCOBATA Bb3MOXKHOCT Aa MOHECEe BCUYKM
CBBbP3aHN MHBECTULMOHHM PUCKOBE, CbU3MEPUMU C HEFOBUTE MHBECTULIMOHHU LENN.

(4) NudpopmaumsaTa OTHOCHO PUMHAHCOBOTO MOJSIOXKEHNE HA KIMEHTaA UNU Ha NOTEHUManHuA
K/IMEHT CbAbPIKA, KOrato € NpuIoXKnMo, MHopMauma 3a N3TOUHKKa M pa3Mepa Ha HeroeuA
penoBeH 00XO04, HErOBUTE aKTUBM, BKITHOUNTETHO IMKBUAHW aKTUBU, MHBECTULMMN U HEABUXKMMA
COBCTBEHOCT, KaKTO U HErOBUTE PeAOBHN GUHAHCOBW 3a4b/IKEHUA.

(5) MHdopMaLmATa OTHOCHO WUHBECTULIMOHHUTE LIE/IM Ha KJIMEHT MW MOTEHUMAaNeH KAUeHT
CbAbpyKa, KOrato e nNpunoxXxnMo, MHGopMauma 0OTHOCHO NPOAB/IKUTENHOCTTa OT BpeMe, Npes
KOETO K/TIMEHTDHT XKenae Ja Abp>KU MHBECTULMATA, HErOBUTE NPeanoyYnTaHna Nno OTHOLLEHWE Ha
NnoemMaHeTo Ha PUCK, HEFOBWUA PUCKOB NPodu 1 LennTe Ha MHBECTULMATA.

(6) Korato npw npegocTaBsHe Ha MHBECTULMOHEH CbBET WMAW yrpaBfieHWe Ha nopTtdenn
WHBECTULMOHHUAT NocpeaHnK He e cbbpan nanckyemata nHoopmauma no un. 21, an. 1 ot
o6LmMTe yCcnoBuA, TOM HAMa NpaBo Aa NPenopbyBa MHBECTULMOHHM YCAYTN UM GUHAHCOBU
WHCTPYMEHTW Ha KNIMeHTa UM NOTEHUMNATHUA KITUEHT.

(7) Korato npegoctaBA WHBECTULUMOHHM CBBETU WM yNpaB/eHWe Ha noptdenn,
WHBECTULUMOHHUAT NOCPEeAHNK He NpenopbyBa UM B3eMa peLleHne aa Tbprysa, B ciydauTe
KOrato HMKOA OT YCNyrnTe UM HUKOW OT MHCTPYMEHTUTE He ca MOAXO0AALLM 3a KNINEeHTa.

(8) Korato “©OYKAJ MOWHT MHBECTMBHTC” A npenocTaBsa MHBECTULMOHHN CbBETU WU/N
YCNyrv 3a ynpasneHue Ha nopTdenn, BKAHYBaLLM 3aMAHA HA MHBECTULMK Ype3 NpoaaBaHe Ha
MHCTPYMEHT M 3akyrnyBaHe Ha Apyr UM 4pes3 ynpaykHABaHe Ha NpaBO Ha NpoMaHa no
OTHOLLIEHME Ha CbLUECTBYBALL, WHCTPYMEHT, WHBECTULUMOHHMAT MocpeaHnk cbbupa
Heobxognmata MHPOPMAUMA OTHOCHO CbLUECTBYBALUMTE WHBECTUUMM Ha KAMEHTa U
npenopbyaHNTE HOBU MHBECTULMM, U WM3BBLPLUBAT aHanAM3 Ha pas3xoaute U nonsute oT
3aMAHaTa, 3a ga 6baaT B pa3dyMHa cTeneH cnocobeH ga aokake, Ye nona3uTe oT 3aMsHaTa ca
no-rofieMn oT pasxoauTe.

(9) Korato “®OYKA/I MOWHT MHBECTMBHTC” Al npegoctaBa MHBECTULMOHEH CBHBET, TON
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npencrtaBAa Ha HeI'IpOCIDGCVIOHaI'IHVIFl KNWUEHT AoKag, KOMTo BK/KOUBa 06LL0 OnMcaHue Ha cbBeTa
n oboCHOBKa 3allo AaaeHaTta rnpenopbka € noaxogdilla 3a HeI'IDOdJGCVIOHaI'IHMFl KNMNEHT,
BKTHOYUMUTENHO KaK TA OTroBapAa Ha uennte u nHomsumayanaHuUTe obcToATeNICTBaA C ornen Ha
M3NCKBAHMA CPOK Ha MUHBECTUUMNATA, S3HAHWATA N OoNn1Ta Ha KJIMeHTa, OTHOLLUEHNETO Ha KNMEeHTa
KbM pUCKa 1 cnocobHoCTTa Ha KNIMEHTa [1a NoHece 3ary6a.

(10) “POYKAN MOWHT MHBECTMbHTC” ALl noguepTtaBa npen KINEHTUTE M BKNOYBA B
[oKnaga 3a yMecTHOCT MHbopMaLumMAa 3a ToBa Aann npenopbyaHUTe YCNyrn NN MHCTPYMEHTH
MoraTt ga Hanox<at HenpodeCMOHaNHMAT KIMEHT Aa UCKa NepuoanyeH nperneq Ha cBouTe
ycnoswuA.

(11) Korato “®OYKAJST MOWHT WMHBECTMBHTC” A[l npepoctaBa ycnyra, BKIKOYBaLLA
NepuUoanYHN OLUEHKM U [0KIaaM 3a YMECTHOCT, [OoKIaguTe cnef YCTaHOBABAHETO Ha
NbpBOHaYasiHaTa ycnyra MoraT ga o6xBallaTt caMO NPOMEHUTE Ha CbOTBETHUTE YCIYrn UAN
WHCTPYMEHTUN U/1nn Ha obcTosTeNcTBaTa Ha KneHTa, 6e3 Aa e 3a4b/IKUTENHO NOBTAPAHETO Ha
BCUYKM Nogpo6bHOCTM B MbpBMA AoKIag,.

(12) Ako “®OYKA/T MOWVIHT WMHBECTMBHTC” Al v3BbpLuBa MNEpUoaMyHa OLeHKa 3a
YMECTHOCT, MOHE BEAHDBXK rOAMNLLHO TOW € AMTbXKEH Aa M3BDbPLUBA Npernen Ha yMecTHOCTTa Ha
JafeHuTe npenopbky, C Uen Aa YCbBbpLUEHCTBA ycnyrata npenoctaBAHa Ha KAMEHTU.
YecToTaTa Ha Ta3u oLeHKa Ce yBesiM4aBa B 3aBUCUMOCT OT PUCKOBMA NPOPUN Ha KnneHTa 1
BMAa Ha npenopbyBaHnUTe GUHAHCOBU NHCTPYMEHTU.

Un. 23. (1) Korato “POYKA/1 MOMHT MHBECTMBHTC” Al npefocTaBa WHBECTULMOHHA
ycnyra, passimvdHa oT MHBECTULIMOHEH CbBET W ynpaB/eHne Ha nopTtdenn, Toh U3nckea ot
K/IMEHTa, CbOTBETHO MOTEHLMANHUA KNNEHT, MHopMaLUUA 3a HEroBUTE 3HAHWA U OMNUT, BbB
BPb3Ka C MHBECTULIMOHHUTE YC/YTn, CBBP3aHU C KOHKPETHUA BMA, NPOAYKT UKW ycnyra, KOUTo
ce npepgnarat UM TbPCAT, Taka Ye Ja MOXKe Aa NPeLeHn Aanm MHBECTULMOHHATA ycnyra unu
NpoAayKT ca noaxogAwm (LenecbobpasHn) 3a KIIMEHTA.

(2) IHBECTMUMOHHUAT NOCPEAHUK MMa NpaBo Aa NpearnosioXu, ye npopecuoHaneH KNneHT
pasnonara c Hy>kHMA ONnT 1 3HaHKWe, 3a Aa MoXKe aa pa3bepe NpUcbLUUTE PUCKOBE, CBbP3aHN
C T€3N KOHKPETHU NHBECTULMOHHW YCYTN MU COENKN UK BUOOBETE CAEMKN U NMPOAYKTH, 3a
KOWTO K/IMEHTBT e KnacndbuumpaH Kkato npodpecruoHaneH KaneHT.

Yn. 24. (1) HpopmMaumaTa OTHOCHO 3HAHMATA U ONUTA Ha KITMEHTa UK NMOTEHLMANHUA KITUEHT
B MHBECTULUMOHHAaTa 06/1aCcT cbabprKa C/IEAHOTO A0 CTEMNeH, CbOTBETCTBALLA Ha ECTECTBOTO Ha
K/IMEeHTa, eCTECTBOTO M 06XxBaTa Ha NpefocTaBaAHaTa yc/yra v Buga Ha npeasuKaaHna NpoaykKT
Wn caenka, BKAKYMTENHO TAXHATa CNIOXKHOCT M CBbP3aHUTE PUCKOBE:

a) BUOoBe ycnyru, caenkm n GMHaHCOBU MHCTPYMEHTU, C KOMTO K/TMEHTBT € 3aMo3HaT;

6) ecTecTBO, 06EM M YECTOTA Ha CAENKUTE Ha KNNEHTa C GPUHAHCOBU UHCTPYMEHTU U Nepuoa,
npes KOWTO Te ca CK/IHUBaHW;

B) o6pa3oBaTesiHO paBHULLE U Npodecus Uim 3HaumMMa npeauLlHa Nnpopecna Ha KMeHTa Unm
Ha NOTEHLMaNHUA KINEHT.

(2) KoraTo NnpucTbrBa KbM oL eHKaTa 3a YMECTHOCT, MHBECTULUMNOHHUAT NoCpeaHUK yBegoMABa
KMMEHTUTE NN NnoTeHumnaaHnTe KNMeHTn, ACHO n cemrnsio, 4e npnymnHata 3a oueHABaHETO Ha
YMECTHOCTTA € NoCpPeaHUNKDT Aa MO>Ke Aa nencteaB HaVI-ﬂ,O6pMH MHTEpPEC Ha KTneHTa.

Korato KnnMeHTsT € ropngn4yecko nmue unu rpyna ot gse Ui noeeye (I)VISVI‘-IGCKVI nmua nnaun
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Korato egHo man rnose4e q)MSMHeCKM nmua ce npeacrtasnAasat oT gpyro (I)I/I3I/I'~IeCKO nuue,
MHBECTUUMNOHHUAT NOoCpegHNK yCTaHOBABA 1 Mnpwunara nojintmkKa no oTHoLeHne Ha ToBa Kown
noaneXm Ha oueHka 3a YMECTHOCT U KaK Ta3un OLeHKa Le 6bae M3BbpLUEHA Ha MpaKTnuKka,
BKMTHOYUMTENHO OT KOro cnepgBa pAaa C'bﬁl/lpa VIH(bOpMaLI,VIFI OTHOCHO 3HaHMWATa WU OonuTa,
d)MHaHCOBOTO CbCTOAHME W WHBECTUUMOHHUTE Uenn. VIHBECTULMOHHUAT nocpenHunk
AOOKYMEHTUpPa Ta3n NoJINTUKa.

KoraTo npwu ougHKaTa 3a yMECTHOCT c/iefiBa Aa 6be B3eTo npeasua puanyecko nmue, Koeto
ce npeacTaBnaBa OT APYro GU3MUYEecko nuue, Un PUANYECKO NNLE, NMoMcKano TpetTnupaHe
KaTo npodecuoHaneH KnmeHT, PUHaHCOBOTO CbCTOAHNE N MHBECTULMOHHUTE LIENIV Ca TE3W Ha
FOPUANYECKOTO NNLLE UMW, MO OTHOLLIEHWNE Ha GU3MUYECKOTO NIMLE - Ha KPaNHWA KINEHT, a He Ha
npeancrtasuTens. 3HaHMATa M ONUTBLT ca Te3n Ha NpeacTaBuTeNnsa Ha GU3MUYECKOTO nLE UK Ha
NILLETO, KOETO € OMPaBOMOLLIEHO [la U3BbPLLBA CAEMKM OT UMETO Ha KpaHUA KITUEHT.

(3) MHBECTULIMOHHMAT NOCPEAHNK HE MOXKE Aa NOOLLPABa UK Hacbp4aBa KIMEHTUTE CU UK
noTeHUWanHUTe KIVEHTU Oa He MpeaocTaBAT M3McKyemata MHbopMauua 3a uenuTte Ha
M3BDBbPLUBAHETO Ha OLEHKa 3a YMECTHOCT U/nnu uenecbobpas3HocCT.

(4) WMHBECTUUMOHHMAT nocCpedHMK KMMa MpaBo fga ce Mno3oBaBa Ha WHPopMauumAra,
npenocTaBeHa My OT HEFrOBUTE KIIMEHTU MM NOTEHLNANHN KNIMEHTW, OCBEH ako TOM € 3ano3HaT
nnn 6u cneggano aa 6bae 3ano3HaT ¢ TOBa, Ye MHGOPMaLMATa € ABHO HeaKTyasiHa, HETOYHa
NN HeNb/Ha.

(5) “©OYKAZT MOVHT MHBECTMBHTC” All B3eMa pasyMHV MepKku, 3a Aa rapaHTvpa, ye
cbbpaHaTa MHpopMaUMA 3a KNMEHTU UKW NOTEHUMANHN KIMEHTU e HageXaHa. ToBa BK/IO4Ba
HemnadyepnaTenHo cnegHoTo:

a) cb3gaBaHe Ha YBEPEHOCT, Ye KIMEHTUTE Cb3HaBaT Ba>kKHOCTTa OT TOBa Aa NpeaoCcTaBAT TOUHA
M akTyanHa nHbopmaums;

6) cb3gaBaHe Ha YBEPEHOCT, Ye BCUUKM WHCTPYMEHTW, HanpuMep WHCTPYMEHTU 3a
npodunMpaHe BbB BPb3Ka C OLIEHKATa Ha pUcKa UM MHCTPYMEHTU 3a OLEHKa Ha 3HaHWATa U
onuTa Ha K/JMeHTa, U3Mon3BaHW NMpU oLEeHKaTa 3a YMECTHOCT, ca NMPUrogHW 3a uenTa u ca
noaxoaAawo paspaboTeHn 3a npunaraHe KbM TEXHUTE KIUEHTU, KATO BCUYKM OFPaHNYEHMsA ca
yCTaHOBEHW W aKTMBHO OrpaHMYaBaHn NPy N3BbPLLBAHETO Ha OLEeHKaTa 3a YMECTHOCT;

B) Cb3faBaHe Ha YBEpPEHOCT, Ye W3MNON3BaHUTE B TO3M Mpouec BbApocu Morat ga 6baaT
pa3bpaHu OT KMEHTUTE, OCUTYpABAT BAPHa NpeacTaBa 3a LenmTe 1 noTpebHoCTUTe Ha KIMeHTa
M ypesd TAX ce cbbupa MHopMaumATa, HeobxoaMMa 3a M3BbPLUBAHE Ha OLeHKaTa 3a
YMECTHOCT; U

r) npeanpvemMaHe Ha CTbMNKW Npu HEO6X0AMMOCT 3a YyCTaHOBABAHE Ha Noc/ieoBaTENHOCTTa Ha
MHPopMaumATa 3a KAMEHTa, HanpuMMep Ype3 pasrnexaaHe Ha ToBa Aanv MMa OYeBUAHU
HETOUYHOCTUN B MHPOpMaLMATa, NpeaoCcTaBeHa OT KIIMEHTUTE.

(6) “DOYKAJT MOVIHT MHBECTMBHTC” A[l noaabpska perucTpu Ha UsBbpLLEHWUTE OLIeHKM 33
Lenecbobpa3HOCT, KOUTO BK/THOYBAT CNIEAHOTO:

a) pesynTtaTa OT oLeHKaTa 3a LieniecbobpasHocCT;

6) BCAKO rnpeapynpexgeHne, otrnpaseHo A0 KAMneHTta, Korato MHBeCTUUMOHHaTa ycrnyra wmunn
MOKYyrikaTta Ha nNpoAykT € oueHeHa KaTo noteHuunanHo Heu,enec1>o6pa3Ha 3a KnneHta, ganun
KTIMEHTDBT € NOonckKasn ga ce npucTtoi KbM cgesikata He3aBMCUMO OT Nnpeayrnpe>xxgeHneTo n,
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Korato e rnpunno>xmmo, gasin MHBECTUMUNOHHUAT NoCpPeaHUNK € npnuen NCKaHeTo Ha K/IMeEHTa 3a
NMpPpuUCTbNBaHeE KbM CcAenkKaTta,;

B) BCAKO npeaynpexaeHue, oTnpaBeHoO OO0 KAMneHTa, Korato K/IMeHTbT HE € npeanoctaBun
AOCTaTb4yHO VIHd)OpMaLI,VIFI, 3a Aa Mo>Xe MHBECTULUMOHHUMAT nocpeaHnK ga M3BbpLLUN OUEeHKaTa
3a Ll,el'IeC'bOﬁpa3HOCT, Aann KNNeHTbT € NoOUCKan aa ce NpncTtonn KbM cagenkKkata He3aBMCMMO
OT TOBa npeaynpexXxapeHne n, Kkorato € npuio>XmMmo, aann MHBeCTUUMNOHHUAT nocpeaHunk e
npumen NCKaHeTo Ha K/IMEHTa 3a NpuUCTblNBaHe KbM cAenkKaTta.

Vill. AOroeop 3A NMPEAOCTABAHE HA WHBECTULUMOHHU U AOMBJHUTE/THAU
YCYT 3A CMETKA HA K/IMEHTU

Yn. 25. (1) 'HBECTULMOHHNAT NOCPEAHUK MPeaocTaBAd MHBECTULMOHHU W AOMbAHUTENHN
yCnyrn 3a CMeTKa Ha KIMEHT Bb3 OCHOBaA Ha NMUCMeH [oroeop ¢ knveHta. C gorosopa ce
ypexkaat npaBata 1 3aAb/I>KEHNATA Ha CTPaHUTe, KakTo W aApyrn ycnosus, npu komto “@OYKAJ
MOVHT WHBECTMBHTC” A[l npepoctaBa YcAymM Ha KiveHTa. [lOroBOpbT Mexay
MHBECTULIMOHHNA NOCPEAHUK W KIMEeHTa Moxe aa 6bae CKIKYEH Ypes3 HAKOW OT CriedHuTe
cnocobu:

1. npucbcTBeHo B oduca Ha WUIl. N pgBeTe cTpaHM nognmceBaT goroBopa B odumca Ha
OpPY>XKeCTBOTO;

2. (0T™. 20.01.2023)

3. 0T pa3cTosHMe Ype3 pa3MaHa Ha eNIEKTPOHHN U3ABMEHNSA, MOANUCAHN C eNEKTPOHEH NoANMUC
cbrnacHo un. 13 ot SEAEVY.

Mpean ckntouBaHe Ha goroeopa no un. 82, an. 1 ot 3MPU KIMEHTHT, CbOTBETHO HEFOBUAT
npeacraBuUTen, ce uaeHTUdUUMpa no peaa Ha 3aKoHa 3a MepKMTE CPELLY M3NMPaHETO Ha Napu
M NpaBU/THUKA 3a NPUIaraHeTo My.

(2) Mpn ckntouBaHe Ha [O0OroBOP WHBECTULMOHHMAT MOCPEAHMK MpPeaocTaBA Ha KAMeHTa
obLunTe ycnosua 1 TapudaTa, KaTo KIMEHTHT YA0CTOBEPABa, Ye € 3arno3HaT C TAX U I npuema.
Mpuetnte o6y ycnoBuA n Tapuda ca HepasfeniHa 4yacT OT AO0roBopa, CKAYEeH Mexay
WHBECTULMOHHNSA NOCPEeAHNK M KITUEHTA.

B nMcMeHna poroeop ¢ KneHTa ce BKIoYBaT Han-MarskKo:

a) onucaHue Ha ycnyrmte W, KoraTo € MPUMIOXMMO, Ha €ecTeCTBOTO M CTerneHTa Ha
MHBECTULMOHHNTE CbBETU, KOUTO Cce Npeasm>xaa Aa 6baaT npeaocTaBaHu;

6) 3a ycnyrute rno ynpasneHue Ha noptdenn - Buaosete GUHAHCOBU MHCTPYMEHTU, KOUTO MoraT
na 6baat KynyBaHu U NpoAaBaHu, U BUAOBETE CAENKM, KOUTO MoraT Aa 6b4aT OCbLLECTBABAHN
OT UMETO Ha K/IMEHTA, KakTo 1 3a6paHeHn MHCTPYMEHTUN UMW CAENKW, aKO MMa TakuBa;

B) onMcaHue Ha OCHOBHUTE XapakTepUCTMKM Ha BCAKA NpeaBuaeHa 3a npefocTaBaHe ycnyra,
KoATo e nocoyeHa B 3MNPU, BknounTenHo, korato e NPUIOXNUMO, PoNATa Ha UHBECTULMOHHUSA
NMOCPEeAHNK MO OTHOLLEHWE Ha KOPMopaTUBHUTE AENCTBUSA, CBBP3aHU C WUHCTPYMEHTU Ha
KNMeHTa, U yCnoBuaTa, Npu KOUTo CAENKN 3a GUHAHCHMpPaHEe C LLEHHWN KHUYKA, KOUTO BKIOYBaT
LlEHHW KHW>Ka Ha K/IMeHTa, LLie reHepupaT Bb3BPaLL,aeMocCT 3a K/IMeHTa.

(3) KnueHTbT, CHOTBETHO HEroBMAT MpeacTaBuTen, noanucea pgoroeopa no an. 1 B
NPUCBCTBMETO Ha CHOTBETHO /NnLE, cneq KaTto 6bae NpoBepeHa caMoIMYHOCTTa Ha K/IMEHTa
NN NpeacTaBUTENA My, OCBEH aKo JOrOBOPBT HE Ce CK/IHUBA Ype3 ANCTaHUMOHEH cnocob Ha
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KOMYHUKauunA, CbrnacHo HactoAaunTte O6wmn yCnoBuAa.

(4) Mpu unanbnHeHWe Ha poroBopa nNo an. 1 U B CbOTBETCTBME CbBC CHETOBOAHOTO
3aKOHO4aTeNCTBO MHBECTULIMOHHUAT MNOCPEeAHNK OTKPMBA aHaNIMTUUYHN CMETKWN 38 GUHAHCOBM
WHCTPYMEHTU 1 3a NapuUyHN CPeaCcTBa Ha KINEHTa.

(5) VIHBECTUMUMOHHUMAT MNOCPEeAHUK CbXpaHsBa B apxuMBa CUM KOMue OT [OOKYMeHTa 3a
CaMO/IMYHOCT Ha K/MEHTa, CbOTBETHO Ha HEroBWS MpeAcTaBUTE/N, 3aBEPEHO OT K/MEHTa,
CbOTBETHO OT HeroBWs MpeacTaBUTEN, M OT JIMLUETO, KOeTo CKIouBa [JoroBopa 3a
WMHBECTMLMOHHMA MocpeaHMK. 3aBepkaTa ce U3BbpLUBA C MNosaraHe Ha Haanuc "BAPHO C
opurMHana", gaTa v noAnuc Ha NMUEeTo, KOETO M3BBbPLUBA 3aBepkaTa.

(6) B poroeopa no an. 1 ce BNMCBaT UHAMBUAYyaNM3NpPaLLM JaHHW Ha NuuaTa, KOUMTO o
CKNMOYBAT, KauyecTBOTO, B KOETO [elCTBa NULETO, MPeAcTaBNABaLLO MHBECTULMOHHUA
nocpeaHuK, AaTa U MACTO Ha CK/TOYBaHE U AeCTBALLMTE KbM MOMEHTa Ha CKIF0UBaAHETO 06LLM
YCNOBUA, OCHOBHUWTE MpaBa 1 3a4b/IXKEHNA Ha CTPaHUTE U NocoYBaHe Ha MHPOopMaLMATa, KOATO
NoCpeaHNKDBT € A/TbXXEH Aa NpeAocTaBu Ha KMeHTa.

Yn. 26. (1) (n3M. 20.01.2023 r.) CkntouBaHe Ha gorosopa no un. 25, an. 1 ype3 MbAHOMOLLHNK
€ [onycTMMO caMo ako Ce MNpeacTaBu Mpef WMHBECTULMOHHUS MOCPeAHUK HoTapuanHo
3aBepeHO MNb/IHOMOLLHO, KOETO CbAbp>Ka nNpeacTaBuMTeniHa BNacT 3a W3BbPLUBAHE Ha
ynpaBUTENHU UK pa3nopeanuTenHn AeicTBusa ¢ PUHAHCOBM MHCTPYMEHTH.

(2) (M3m. 20.01.2023r.,27.01.2025 r.) IHBECTULIMOHHMAT NOCPEAHNK CbXPaHsABa B CBOA apXmB
OPUIMHANHOTO Mb/IHOMOLLHO Mo an. 1, CbOTBETHO HOTapMaaHO 3aBepeH Npenmc oT Hero. AKo
Nb/IHOMOLLIHOTO € C MHOFOKpPaTHO AelCTBME, MHBECTULIMOHHMAT NOCPELHMK ChXpaHABa Konve
OT Hero, 3aBepeHO OT Mb/IHOMOLLIHMKA M OT NINLLETO Upes, KOETO MHBECTULIMOHHNA NOCPEOHUNK
CK/HOYBa OOroBOP C KAMEeHTa. 3aBepkata Cce M3BbpLUBA C nosiaraHe Ha Haanuc "BapHo ¢
opurnmHana", pata n nognuc Ha nuuaTa.

Yn. 27. (1) (n3m. 27.01.2025 r.) ITHBECTULIMOHHMAT NOCPEAHMNK CK/TFOYBA AOroBopa Mo un. 25,
an. 1 nnpmvema 4OKyMEHTUTE BbB BPb3Ka C HapeXXxaaHuA 3a caenku ¢ PHaHCOBU MHCTPYMEHTU
caMo BbB Brn1caH B pernctbpa no un. 30, an. 1, T. 2 ot 3akoHa 3a Komncuara 3a $uHaHCOB
Ha430p agpec Ha yrnpaBneHune, KNoH UM opuc, OCBEH ako A0roBOpPbLT, CbOTBETHO AOKYMEHTUTE
BbB BpPb3Ka C HapexgaHua 3a caenkm ¢ GMHAHCOBM WMHCTPYMEHTUM Ce CK/IH4YBaT uypes
OVCTaHUMOHEH crnocob Ha KOMyHMKauuA.

(2) NMomeLleHnaTa no an. 1 Tpabea ga pasnonaraT ¢ HEO6XO0ANMOTO TEXHNUECKO 060pyaBaHeE n
NporpaMHoO ocurypaBaHe, MO3BO/IABALLO MPUEMAHETO Ha Hape>kaaHuA, BK/IOYUTENHO Ha
Hape>XkaaHusaTa, nogaBaHM 4Ype3 AUCTAHUMOHEH crnocob 3a KOMyHMKauus, crna3BaHeTo Ha
nopegHoCcTTa Ha MOCTbMBAHE Ha HapeXkaaHuATa Npu npegaBaHETO MM 3a U3Mb/IHEHME U
CbXxpaHABaHe Ha MHbopMaLumATa.

(3) MHBECTULUMOHHMAT nocpeaHnK noCctaBA Ha BXoAa Ha BCEKU OT KJTOHOBETE U OCI)VICVITG rno arsn.
1 VIH(I)OpMaLI,VIFI 3a HauMeHoBaHUETO N cefannLLETO CH, p860THOTO BpemMe, NUMETOo U cbaanvaa
Ha INLEeTo, OTTOBOPHO 3a CbOTBETHMA KNOH UN O(I)VIC.

Yn. 28. (1) doroeop®bT no un. 25, an. 1 Moxxe Aa 6bAe CKIHOUEH OT Pa3CTOAHME Upe3 pa3MaAHa
Ha eNeKTPOHHU N3ABNEHNA, NOANVUCAHW C e/IEKTPOHEH nognuc cbrnacHo un. 13 ot 3EAEVY.

(2) B cnyyante no an. 1 UHBECTULMOHHMAT MOCPeAHMK NPOBEPSABA CaMO/IMYHOCTTA Ha K/IMEHTa,
CbOTBETHO Ha HErOBMA NPeACTaBUTEN, Ype3 NPefoCcTaBeHn Nno peaa Ha an. 1:
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1. konue ot AOKYMEHT 3a CaMOJIM4YHOCT, a 3a KIIMEeHTU - ropmngnyvyeckmn nuua - n Konume ot
AOOKYMEHTM 3a TbproBCcka pernctpauna, cCbaobp>kan paHHM 3a y4dpegAaBaHEToO U
npencTaBnTENCTBOTO; U

2. DOKYMEHT, BKIHOUNTENHO ChAbpyKaLl, AaHHM OT KpeauTHa n/unu nebutHa kapTta, u3naaeH ot
KpeauTHa WHCTUTYUMA, OTroBapsAlla Ha W3UCKBaHMATA Ha an. 7, W/WUNn [OKYMEHT,
y[OCTOBEpABalLl, HayMCnABaHe WNW NnallaHe Ha KOMyHa/nHa ycnyra; oT AOKYMEHTUTE Mo
npeaxoaHoTo U3peyeHre TpA6Ba Aa e BUAEH TUTYNAP BT HAa cMeTKaTa, CbOTBETHO NapTuaara.

(3) Korato goroBop®bT no an. 1 e ckIroYeH upes KBanmbuumpaH enekTpoHeH noanmc, an. 2, 1. 2
MO>Ke [a He ce npunara.

(4) C ornepn yooctoBepABaHe Ha CaMO/IMYHOCTTA Ha K/IMEHTA MHBECTULIMOHHUAT NOCPeaHUK
MOXe [a U3NCKa U OOMbAHUTENHN JaHHU U/UNN AO0KYMEHTU. IHBECTULIMOHHUAT NocpeaHnK
oTroBaps 3a Hag/iexkHaTa naeHTUdMKaLMA Ha KNMEeHTa M nonara BCUUKN pa3yMHU AeACTBUA 33
yCcTaHOBABaHE Ha CAMONIMYHOCTTA Ha K/TUEeHTa.

(5) VIHBECTULMOHHMAT MNOCPEeAHUK CbxpaHABa UuAnata AoKyMeHTaunAa v uHdopmaums,
CBbp3aHa C eNIeKTPOHHOTO mn3aBneHue no pega Ha 3PN n OdenernpaH pernameHT (EC) N9
2017/565.

(6) NMpepocTaBaHeTo Ha uanaTa HeobxoanMa MHbOpPMaLMA OT KNneHTa cbobpasHo enernpaH
pernameHT (EC) N2 2017/565, kakto W npeaocTaBAHETO Ha WHPoOpMauMa OT KIAWEHTa,
HeobxoamMMa 3a M3BBPLLUBAHETO Ha OLIeHKa 3a YMeCTHOCT/uenecbobpal3HocT, MoXke aa 6bae
HanpaBeHO Ype3 e/1IEKTPOHHO N3ABEHMNE, NOANMMCAHO OT KTMEHTa C e/IeKTPOHEH noanuc.

(7) DokyMeHTBT MO an. 2, T. 2 Tpabea oa e n3gaaeH ot KpeanTHa MHCTUTYLMA, NoyYmnia MLEH3
B Abp>kaBa - YsieHka Ha EBponerickna cbro3, nnu ctpaHa no Crnopa3yMeHneTo 3a EBponencko
MKOHOMMYECKO NpocTpaHcTBo. KpeantHaTa MHCTUTYLMA, U3pana oKyMeHTa Mo an. 2, MoXe f,a
€ CbC cefjanuiie 1M OT AbpXKaBa - 4yneHka Ha [pynata 3a PUHAHCOBO AENCTBME CpeLLy
n3nupaneTo Ha napu (FATF), Ha A3naTcko-TUxXooKeaHcKaTa rpyna cpeLy n3nmpaHeTo Ha napu
(APG), Ha EBpaswuiickaTa rpyna 3a 6opba ¢ u3nupaHeTo Ha napy U GUHaAHCMPaHETO Ha
TepopuaMa (EAG) nnmn Ha KomnteTta oT eKCnepT Mo oLeHKa Ha MeEPKUTE CpeLLLy U3NUPaHEeTo Ha
napmn (MONEYVAL) kbMm CbBeTa Ha EBpona.

(8) KoraTo oOroBopbT He € CK/IFOYEH Upes U3No3BaHe Ha KBanmduuypaH enekTpoHeH noanunc,
npeeBoguTe Ha Mapu4yHM CpeacTBa BbB Bpb3Ka C MNojlyyaBaHe W MNpenocTaBAHE Ha
WHBECTULMOHHM U AOMb/HUTENHN YCYTN Ha K/TMEHTA MO CK/OYEH A0roBOp cbrnacHo an. 1 ce
npaeBaT caMo OT M KbM M/iaTeXXHa CMeTKa, BOAEHA OT KpeaAnTHa MHCTUTYLUMA Mo an. 7, No KOATO
K/TMEHTBT € TUTYNAp.

(9) He ce ponycka cknro4vBaHe Ha AOroBop Mo pefa Ha TO3W YfeH Ype3 Mb/IHOMOLLHMK.
Yn. 29. (ot™. 20.01.2023)
Yn. 30. (ot™. 20.01.2023)

Yn. 31. (13M. 20.01.2023) IHBECTULIMOHHMAT NOCPEAHUK HE MOXKE Aa CK/IHOUM 4OroBopa Mno Y.
25, an. 1, ako KTMEHTBT U HETOB NPEeACTaBUTE/ HE € MPeACTaBU M HE e NOANMCan BCUYKK
HeobxoaMMM 0OKYMEHTM cbobpa3HO HauMHaA Ha CK/TKOYBaHe, NPeACTaBU € AOKYMEHTU C ABHA
HepegHOCTN MU OaHHUTE B TAX Ca HEMb/IHW, UMAT HETOYHOCTU UMK MNPOTUBOPEYMA UIN €
Hanuue apyro obcToATeNCTBO, KOETO Nopa)kaa CbMHEHME 3a HEHaAeXKHa NermTMMaumsa nnm
npeacTaBnsABaHe.
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Yn. 32. VIHBECTULIMOHHUAT MOCPeaHUK CKto4vBa Aorosopu no un. 25, an. 1 n npuema
Hape>XaaHWA Ha KIIMEHTU caMOo Ype3 CbOTBETHU NNLA, KOUTO paboTAT MO AOroBOP 3a HEro u
ca:

1. 6pokepu, nnm
2. (n3M. 20.01.2023) MHBECTULMOHHW KOHCYNTaHTK, UMK
3. uneHose Ha C[] nnn npoKypucT Ha UHBECTULIMOHHUA NOCPEAHNK;

4. (HoBa 20.01.2023 r.) nuua, npegnarawi GUHAHCOBU WMHCTPYMEHTW, OTroBapALLM Ha
n3nckeaHuATa Ha un. 77,an. 4 ot MO n BnncaHm B pernctbpa no yn. 30,an. 1, 7. 2ot 3akoHa
3a Komucuara 3a pruHaHCOB Haa30p.

Yn. 33. IHBECTULMOHHUAT NOCPEAHMK MMa NPaBOTO MO CBOA COOCTBEHA NpeLeHKa Aa 0TKaX<e
[a npueMe AafeHo NuLLe 3a K/TUEHT.

Un. 34. JokonkoTto 3PN, akToBETE NO NpMIaraHeTo My, NPAKO NpuNoXnmMmnte PernaMmeHTn Ha
EK He npeaBu>KaaT HeLLO pasfiMYHO, NPUIOXKEHUE B IOFOBOPHUTE OTHOLLIEHNA MeXXAy KNUEHT
M MHBECTULIMOHEH NocpeaHnk Hammnpa n 3ELEVYY.

Yn. 35 Bcekn gokyMeHT, konto 3MNPU n enernpan pernament (EC) N2 2017/565 naunckea ga
6bae cbcTaBeH B NcMeHa dopma, Moxke Aa 6bae CbCTaBeH KaTo e/IeKTPOHEH AOKYMEHT, Npu
yCrnoBMe Ye e noanmcaH ¢ keanmbuumpaH enekTpoHeH noanuc, NpMpaBHEH Ha cCaMOpPbYEH,
cbrnacHo 3EOEYY un e ocurypeHo CbHOTBETHOTO CMa3BaHe Ha ApyruTe W3UCKBaAHMA Ha
LMTMPAHOTO 3aKOHO4ATE/NCTBO.

IX. USNbJ/IHEHME HA KIMEHTCKU HAPEXKXAAHUA.

Yn. 36. (1) MIHBECTULMOHHMAT NOCPEAHUK UIIMb/THABA KITIMEHTCKNTE HapeXXaaHna 3a caenkm ¢
PUHAHCOBN MHCTPYMEHTU cbobpa3Ho HacToAwmTe OY u MNonutmukata cu 3a U3Mb/IHEHWE HA
HapeXxgaHuA.

(2) (n3m. 27.01.2025 r.) C nognmcBaHe Ha AoroBopa 3a npeaocTtaBAHe Ha MHBECTULIMOHHA
ycnyra K/MeHTbT ce cbriacasa c lNMonntmukarta 3a n3nbNHeHMe Ha HapexxgaHma Ha “@OYKAJ]
MOWVHT MHBECTMBHTC” Al. IHBECTULMOHHUAT NnocpeaHuK NpeaocTaBsa Ha KNMeHTa Hau-
Manko uHdbopmMaumara no yn. 12, an. 1 ot lNonntnkata 3a M3NbAHEHWUE HA Hape>XkaaHWA Ha
TPaeH HOCUTES NN YPE3 MHTEPHET CTpaHuuaTta cu, Npu cnasBaHe Ha nanckeaHuaTta no 3o
n PernameHT (EC) N2 2017/565.

Yn. 37. (1) B cnyyaunte, Korato UHBECTULIMOHHUAT MNOCPEOHMK CK/IKOYBA cAefka 3a CMeTKa Ha
HenpodecmnoHaneH KIMEHT, KOATO He € B WM3Mb/IHEHME Ha AOroBOp 3a yhpaBfeHne Ha
vHanBuayaneH noptdenn, Ton nanpawia Ha TpaeH HOCUTEN NPY MbPBa Bb3MOXKHOCT, HO He Mo-
KbCHO OT MbpBMA paboTeH AeH, cnepall CK/IHOYBAHETO Ha caenkaTa, MOTBbpPXKAEHME 3a
cK/oueHaTta caernka. AKo NOTBbPXKAEHMETO € MPUETO OT MHBECTULMOHHMA NOCPEOHUK Ypes
TPEeTo Nnue, yBeAOMABAHETO Ha KNIMEHTA Ce M3BBbPLUBA HE MO-KbCHO OT MbpBMA PpaboTeH AeH,
cnepBal, AeHsA, B KOWTO MHBECTULIMOHHMAT MOCPEAHMK € MOAYUNI NOTBBbPXKAEHNETO OT TPETOTO
nmue.

(2) MoTtebpKAEHMETO MO an. 1 Tpabea Aa cbAbprKa TakaBa 4acT OT cregHaTa MHPopMaums,
KOATO € OTHOCUMAa KbM KOHKpeTHaTa caenka:

1. aeHTMdUKaLMA Ha MHBECTULIMOHHUA NOCPEAHMK, KOMTO NpeaocTaBa MHbopMaumATa;

2. UMeTo/HaMMeHOoBaHWNETO UNK Apyra GpopMa Ha MAEHTUDUKALMA HA KIUEHTa;
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. jaTa U BpeMe Ha CK/toUBaHe Ha caenkaTa;
. BUA Ha NofafeHoTo HapeXkaaHe;
. CbLLIHOCT Ha HapexkaaHeTo (KynyBea, npoaaea v ap.);

. MACTO Ha U3Mb/IHEHWETO Ha HapeXKaaHeTo, ako TakoBa Moyke Aa 6b/ie NoCoYeHo;

N o0 oo~ W

. AEHTUPMKaLUMA Ha PUHAHCOBUTE MHCTPYMEHTY;
8. nHaMKaTop Kynyea/npoaaBa;

9. 6poin/KonnNYecTBo;

10. eanMHMYHA LEeHa;

11. o6La CTOMHOCT Ha caenkaTa;

12. obLa cyMa Ha HauMC/IEeHNUTE KOMUCUOHWN M pa3xoamTe 3a CMeTKa Ha K/MeHTa, a Mo
NCKaHe Ha KMeHTa, U OTAe/IHO MOCoYBaHe Ha BCEKM pa3xon;

13. NONyYeHUAT 0OMEHEH Kypc, ako caenkaTa BkouBa o6MeH Ha BanyTa;

14. 3ab/IKEHMATA HA KNIMEHTA MO OTHOLLEHWE Ha CETb/IMEHTA MO CAENKaTa, BKIHOYNTENHO
KpalHMA CPOK 3a MnaljaHe Wan 4oCTaBka M AaHHM 3a CcMeTkaTta, No KoATo TpAbBa aa ce
N3BBPLLUN NPEXBBP/IAHETO, KOraTo Te3u AeTan He ca 61U cbobLLEHM HA K/TMEHTA MO -PaHo;

15. cbobLueHMe, Ye HacpeLlHa cTpaHa Mo cAefnkaTta C KAVWeHTa e Nvue OT rpynarta Ha
NHBECTULMOHHMA NOCPEaHVK UMW APYT KITUEHT Ha MHBECTULIMOHHMA NMOCPEaHNK, OCBEH KOrato
Hape>kaaHeTo € U3Mb/IHEHO Ype3 TbProBcka CUCTEMA, KOATO [0MyCcKa aHOHUMHA TbProBuA.

(3) Korato Hape>kaaHeTo € MIMb/IHEHO Ha YacTh, MHBECTULIMOHHUAT MOCPeaHNK MOXe Aa
npepocTtasm no an. 2, T. 10 no-rope Ha KnNneHTa nMHpopMaumA 3a LleHaTa Ha BCAKa caenka nnu
cpefnHa ueHa. Korato ce npeacTtaBa cpefiHa LieHa, MOCPeAHUKBT Mpu MOMCKBaHe NpeaocTaBs
Ha HenpodecuoHaneH KNMeHT MHGOopMaLMA 3a LeHaTa Ha BCAKa cae/nka NooTAe HO.

(4) Korato cpmenkata no an. 1 e CKN4YeHa 3a CMeTka Ha npodecuoHaneH K/MEHT,
WHBECTULMOHHUAT nocpeaHnK He3abaBHO My NpenoCcTaBa Ha TpaeH HOCUTEN CcbluecTBeHaTa
nHpopMauma 3a CKIoUeHaTa caenka.

(5) AKo ceTbNIMEHTDHT He 6bie M3BBPLLEH Ha MOcoYeHaTa AaTa U Bb3HWKHE Apyra npoMsaHa B
MHboOpMaUMATA, CbAbpXKALla ce B MOTBbPXKAEHMETO, WMHBECTULMOHHMAT MOCPEAHNK
yBEAOMABA KNMEHTA [10 Kpas Ha paboTHMA AeH, B KOMTO NOCPeAHUKBT € y3Has 3a NpoMsHarTa.

(6) NHBECTUULMOHHMAT NOCPeHMK NpeaocTaBAa Ha KAneHTa nNpu rnomckeaHe nHpopmauma 3a
cTaTyca Ha Hape>XXAaHeTo 1 3a HEMHOTO U3Mb/IHEHME.

(7) AnHen 1 n 5 He ce nNpunaraT 3a MOPbBYKM HA KANEHTM C Npeamer obnvraumm 3a
drHaHCcKpaHe Ha cropa3yMeHuA 3a UNOTEYHN 3aeMu, MO KOUTO CTpaHa ca Te3u KINEeHTU, Npu
KOWTO NOTBBPIXKAEHMETO 3a cAe/KaTa Le Ce HanpaBu B CbLUMA MOMEHT, KoraTto ce cbobLiaBaT
YyCNOBUATa NO WMOTEYHUA 3aeM, HO He MO-KbCHO OT eAuH Mecel, OT M3Mb/IHEHMEeTO Ha
Hape>xaaHeTo.

(8) MocpepHnkbT MMa npaBo ga npepocTtaBa MHbopMaumATa NO an. 2, Kato W3Mnons3ea
CTaHAapTHU KOA4OBE, NPWU YCNOBKE, Ye NPeacTaBu Ha KneHTa 06ACHEHMA Ha U3MNON3BaHUTE
KogoBe.
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(9) B cnyyaunTe Ha nogaaeHm NnopbvyknM 3a HerOCI)eCVIOHaJ'IeH KTMEHT C npegMeT aanose nnmn
akunn Ha npeanpuAatnAa 3a KONEKTUBHO UHBECTMPaHE, KOUTO Ce U3MNb/HABAT NepmoamyHo,
MHBECTULUMNOHHUAT NOCpeaHUK npeanpmnemMa aencrtemaTta no an. 1 vnu npenocTtaBAa Ha KNMEHTa
Hal-Manko BeAHbXX Ha 6 MeceLla VIH(bOpMaLI,VIFITa no an. 2 BbB BPb3Ka C Teé3n CAENKU.

Yn. 38. (1) OceeH B cny4vanTte Ha ynpaBneHue Ha noptdenn MHBECTULMOHHUAT NOCPeaHNK
M3BBbPLLBA CAENKN C PUHAHCOBM MHCTPYMEHTU 3a CMETKA Ha K/IMEHTU CaMO Bb3 OCHOBA Ha
noaafeHu oT KNIMEHTUTE HAPEXXAaHUA CbC CIEAHOTO MUHMMA/HO CbAbPXKaAHWUE:

1. nMeHa (HaMMeHOBaHWE) W YHUKANeH KIMEHTCKM HOMEP Ha K/IMEHTA WU Ha HeroBuA
npeacTaBUTEN, a ako TakMBa HOMepa He ca MPUCBOEHM - CbOTBETHUTE NAEHTUDUKALMOHHMU
baHHN cbrnacHo [denernpaH pernameHnt EC 2017/565;

2. BUA, EMUTEHT, YHUKaneH Kkoa Ha eMmcmAa nnm HamMmeHoBaHmMe Ha MHCTPyMEHTa, CbOTBETHO
XapakKTepnuctnkn Ha pepmBaTtUBHUA (bMHaHCOB MHCTPYMEHT " 6p017| Ha d)MHaHCOBMTe
MHCTPYMEHTU, 3a KOUTO Ce€ OTHaACA Hape>XXaaHEeTo,

3. BUA Ha Hape>kaaHeTo;

4. CBLUHOCT Ha HapeXkaaHeTo (nokynka, npoaaxkba, 3aMaHa un ap.);
5. egMHMYHa UeHa n 06La CTOMHOCT Ha HapeXXaaHeTo;

6. CpPOK Ha Ba/IMAHOCT Ha Hape>KAaHeTo;

7. MACTO Ha M3Mb/IHEHWEe, Ha KOeTo Aa 6bae WU3Mb/HEHO HapeXXAaHeTo, ako KANEHTbT
onpenenv Takoea;

8. KONIMYEeCTBEHO U3Nb/IHEHNE HA Hape>XKaaHeTo (YaCTUYHO, N3LA0);

9. HauYMH Ha nnaLjaHe;

10. paTa, 4ac U MACTO Ha nNoAaBaHe Ha HapeXX4aHeTo;

11. opyru cneunduUHm MHCTPYKLMN Ha KNTUEHTA;

12. nocoyBaHe fanu HapexxaaHeTo e NoAaAeHo B pe3ynTaT Ha MHBECTULMOHHA KOHCYNTaLUmS,;
13. HauMH Ha nogaBaHe Ha HapeXkaaHeTo.

AnvHes 1 He ce Npunara, KOraTo HapeXxAaHeTo ce MnojaBa ype3 eflekKTpoHHa nnatdopma 3a
TbProBuA, KOrato PekBU3UTUTE Ha Hape kAaHWATa He ce onpeaensaT OT WUHBECTULMOHHUA
nocpegHuk. B HapexxaaHeTo ce BN1CBa U HEroBUAT YHUKA/EH NopeaeH HoMep.

(2) MopaBaHe Ha HapeXxgaHWATa No an. 1 Ype3 Nb/IHOMOLLHUK Ce M3BBbPLLUBA CaMO ako TOW
npeacTaBy HOTapuanHoO 3aBepeHO Mb/IHOMOLLHO, KOETO CbAbp>Ka NpeacTaBuUTENHa BNacT 3a
N3BbpLUBaAHE Ha pa3nopeauTenHn AencTBuA ¢ GUHAHCOBU MHCTPYMEHTU U Aeknapauna 3a
eQHoroauLLeH Cpok Npeam nogasaHe Ha nopbykata. [Npy nogaBaHe Ha HapeXkaaHwATa no an.
1 BBbB BNMcaH B peructbpa no yn. 30, an. 1, 1. 2 o1 3KOH agpec Ha ynpasneHune, K1OH v opuc
Ha WHBECTUUMOHHWA MocpefHuK, ako npu npOoBepka Ha CaMOMMYHOCTTA Ha KAMEHTa ce
YCTaHOBM, Ye MMa MPOMAHA B /IMYHUTE AaHHW W/unnm My e usgageH HOB [OKYMEHT 3a
camonuyHocT, Ul B3MMa konuve oT AOoKyMeHTa 3a CaMO/IMYHOCT W nonara Heobxoammmute
3aBepKu.

(3) KoraTo HapexkgaHusTa ce nogasat rno TenedoH, UHBECTULMOHHUAT NOCPeAHUK € A/TbXXEH
[la HanpaBM 3anuc Ha pas3roBopa C KAueHTa. Korato HapeykaaHusaTa ce nojasaT no apyr
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ANCTaHUMOHEH CI'IOCO6, MHBECTULUMOHHUAT NoCcpeaHnK € ANnb>XeH Aa CbXpaHU Ha €/IEKTPOHEH
HOCUTeNn pJaHHUTEe, npegocrtaBeHNM OT K/AMEHTA BbB BpPb3Ka C Hape>XgaHuATta. dakc
C'b06LLl,eHI/|F|Ta Ce CbXpaHABAT Ha XapTUEH HOCUTE.

(4) AnvHes 3 He ce Npunara OTHOCHO NPEXBbPIAHE Ha 6e3HaNNUYHU GUHAHCOBU MHCTPYMEHTU
OT IYHa CMeTKa MO K/IMEHTCKa NnoAcMeTka KbM MHBECTULIMOHHUA nocpeaHuk B LieHTpaneH
nenoauTap.

(5) Mpwn NnpueMaHeTo Ha HapeXxaaHe NMUEeTo, KOeTo ro npMema, NpoBepABa CaMoNIMYHOCTTa Ha
K/IMEeHTa, CbOTBETHO Ha HETOBMA NpeacTaBmTeN.

(6) MHBECTULUMOHHUAT nocpeaHNK OoTka3Ba Aa npueMe Hape>kaaHe, Koeto He OTroBapAa Ha
n3nckeaHuATa no an. 1 uam e NogaaeHo oT Nb/IHOMOLLIHMK, 6e3 Aa ca cnaseHn N3UCKBaAHUATA
3a ToBa, CbI1acHO AENCTBALLLOTO 3aKOHOAATENCTBO.

(7) KnneHTsbT MOXe Aa nofade HapexxaaHe 3a OTMAHa Ha NofadeHO Beye HapexkaaHe Ao
MOMEHTa Ha HEroBOTO U3Nb/IHEHWE. [TogaBaHETO Ha HapeXkaaHe 3a 0TMAHA Ce M3BBbPLLIBA YPE3
CbLUMTE cpeacTBa 3a KOMyHMKaLUMA, KakTo 1 NoAaBaHeTo Ha HapexxaaHua. VIHBECTULMOHHMAT
nocpeaHvk npeanpueMa a4encTemA No oTMAHATa 0T MOMEHTa Ha NnoslyyaBaHe Ha HapeXxaaHeTo
3a HeAa. KnneHTHbT e yBeloOMeH U ce cbrnacsBa, Ye OTMAHATa Ha Hape>XkaaHeTo U3UCKBa
TEXHOMOMMYHO BPEME U € Bb3MOXKHO U3Mb/IHEHMETO Ha caenkaTa Aa U3npeBapu HapeXkaaHeTo
3a 0TMAHa, KaTo B TO3M Cny4yal KIMEHTBLT HOCU pPUCKa OT HacTbnBaHe Ha HebnaronpuaTHU
nocneanun. KnMeHTsbT MoXKe Aa 0TMEHs U APYrM MHCTPYKLMK, AaaeHn Ha UNM, npu ycnoeue ye
NOCNeAHUAT He e 3arnoYHan Aa ' U3nb/HABA.

(8) MNHBECTULMOHHMAT NOCPEAHMK HE HOCU OTFOBOPHOCT MpUY eBEHTYaNHa Bpeaa, NPeTbprsaHa
OT K/IeHTa B pe3ynTaT Ha:

(i) HEMbAHO W/MNKN HETOYHO NOAAAEHO OT K/IMEHTA HapeXkaaHe UMM MHCTPYKUMSA;

(ii) BpeMEeHHO 1nn TpanHo NpeKbCBaHe Ha BPb3KaTta Ha KNneHTa ¢ IHTepHeT;

(iii) BpEMeHHa nnu TpaiHa NnoBpeaa Ha ApyruTe M3NosI3BaHU cPeacTBa 3a KOMYHUKALNA;

(iv) HegocTaTbuM Ha TEXHUYECKUTE CPEeAcTBa, M3M0I3BaHU OT KNIMEHTA, BK/THOUUTENHO, HO He
caMo, xapayepHu noBpean Ha KOMMKTbpHaTa cUcTeMa Ha KameHTa, codTyepHn npobnemm m
apyru

Yn. 39. IHBECTULUMOHHUMAT NOCPEeHUK NpeaocTaBa Ha KIMeHTa UM Ha NOTeHUMaNHMA KNUeHT
0610 onvcaHne Ha GUHAHCOBUTE MHCTPYMEHTU U PUCKOBETE, CBbP3aHM C TAX, ONMMCAHUETO Ce
cbaobpxa B lNMpunoxenune Il kbM MNonuTrkata 3a U3Mb/HEHWE HapeXkaaHuna Ha ,,POYKAJI
MOWVIHT MUHBECTMBHTC” AL,

X. NPABA N 3AAB/DKEHUA HA CTPAHUTE MO AOroBOPA 3A MNPEOOCTABAHE HA
MHBECTULIMOHHU YCIYTU

Yn. 40. KNneHTLT UMa cnegHUTe npasa 1 3aab/KEeHUA:

1. NpaBO Oa MCKa TOYHO U3Mb/IHEHWE HA [OOrOBOPHUTE 3a4b/IKEHMA OT WUHBECTULMOHHMUA
nocpeaHuK;

2. NpaBo Aa nonyunm oT MHBECTULIMOHHUA NMOCPEeaHMK BCcuYKaTa uanckyema nHoopmaums rno
HacToALMTE 06LLM YCNOBUSA U AEACTBALLIOTO 3aKOHOAATENCTBO;

3. MpaBo Aa Nosyyu U3Nb/IHEHWE Ha NOAAAEHO HapeXkaaHe W ynpasneHue Ha noptdenn
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C'bO6pa3HO Monutukata 3a U3NbAHEHNE HA MHBECTULMOHHMUA nocpegHnK n npmMnoXXmMMoTo
3aKOHOOaTe/ICTBO;,

4. npaBo ga 6bae KateropusvpaH u TpeTupaH cbobpas3Ho M3nckBaHuATa Ha 3MNPU kato
HenpodecunoHaneH, NnpodecnoHaneH KIMEHT MU NPUEMMBA HacpellHa cTpaHa, aa 6bae
yBEIOMEH 3a BMAa Kateropusauusa n nocneguumute oT Hed, KakTo M Aa Mcka NpoMsHa Ha
KaTeropusaumarta cu;

5. npaso ga nony4ynm cboTBeTHUTE OTYETU U YBEOOM/IEHUNA 3a N3BDBPLLUEHNUTE 3a HETOBa CMETKA
ycnyru,

6. NpaBo ga nony4m 3akyneHmTe OT HEroBO MME 1 3a HeroBa CMeTKa (bMHaHCOBM MHCTPYMEHTH;

7. 3ab/kKeHne Aa npeaocTaBu PefoBHU JOKYMEHTU 3a COOCTBEHOCT BbpXy GMHAHCOBUTE
NHCTPYMEHTU;

8. 3ab/KeHne aa NpeaocTaBy Ha UHBECTULIMOHHUSA NOCPeaHNK, eAHOBPEMEHHO C NoJaBaHe
Ha HapeXkaaHe 3a Mokyrnka Ha GpUHaHCOBU MHCTPYMEHTU, MapuYHUTE CPpeacTBa, Heo6xoamMMm
3a nnallaHe No caenkaTta - NPeAMeT Ha HapeXXaaHeTo, OCBEH ako K/TIMEHTbT yA0CTOBEPU, Ye LLie
N3Mb/HU 320 B/IXKEHNETO CU 3a N/1aLlaHe, KakTo U B APy ciydau, NpeaBuaeHn B AeMCTBALLOTO
3aKkoHoaaTencTeo. B cnyyan, koraTto KIMEHTHT He NPeAocTaBuM HeobxoauMuTe MNapuyHU
cpenacTBa 3a U3Nb/IHEHME Ha HapeXXaaHe 3a Nokynka Ha GUHaHCOBU MHCTPYMEHTU crieq, KaTo
6bAe MOKaHEH OT MHBECTULMOHHMA MOCPEAHUK, MOCNEeAHMAT He HOCU OTrOBOPHOCT 33
M3MNb/IHEHWE HA Hape>KaaHeTo M MMa NPaBo [a 0TKaXkKe HErOBOTO NPUEMaHe;

9. 3agb/KeHne ga nnat LieHata Ha GUHAHCOBUTE MHCTPYMEHTH;

10. 3agb/>kKeHne aa niaTtv KOMUCUOHHA WK Takca 3a NpeaocTaBeHaTa MHBECTULMOHHA UAn
OOMb/IHUTENHA YCNyra U BCUYKW pa3xodu Mo MPefoCcTaBAHETO Ha ycnyruTe, cbobpasHo
npuno>knmata Tapuda Ha NnocpeaHMKa U AeNCTBaALLLOTO 3aKOHO4aTeNCTBO;

11. 3agb/>keHMe [fOa MnpefocTaBM JIMUHUTE CUM JaHHW CcbobpasHO W3MCKBaHMATA Ha
[eNCcTBaLLO0TO 3aKOHO4aTENCTBO;

12. 3aabnXkeHMe Oa npenocTaBy BanuaeH yooCTOBepuUTesrieH AOKYMeHT 3a 6aHkoBaTta cwu
cMeTKa WY Aa noanuile Aeknapauus, B Cnyyan, vye He pasnosnara ¢ TakbB;

13. Apyrn NpaBa 1 3aA4bKeHa npeasuaeHn B HacToAwmTe O6LLM YCNOBMA UKW YTOBOPEHN B
[OroBOpa CK/THOYEH Mexxay MUHBECTULMOHHMA NOCPEAHUK N KNINEHTA.

Yn. 41. (1) IHBECTULMOHHMAT NOCPeHMK MMa CriedHUTe NpaBa 1 3a0b/KEeHNA:

1. NpaBo ga noslyun cBoeBpeMeHHO manckyemarta no 3IPU, akTtoBeTe No nNpunaraHeTo My,
npAko npuno>xxmmmn Pernamentn Ha EK, SMUI n HacToAawmTe 06LM yCIOBMA MbHa U TOYHA
MHbopMaumna;

2.MpaBo fa nonyyu nnawiaHe OT K/MeHTa 3a npeaocTaBeHa WMHBECTULMOHHA WU
[OMbAHUTENHA YCyra, KakTo U BCUYKN pa3xoau, HanpaBeHW BbB Bpb3Kka C NPefoCTaBAHETO Ha
ycnyrarta;

3. (aon. 27.01.2025 r.) NnpaBo Aa n3BbpLUM 3anncC Ha TenePoHHUTE Pa3roBOpu 1 eneKTpoHHaTa
KOMYHUMKaLMA MeXAY NHBECTULMOHHWNA NOCPeaHUK N KNneHTa. 3a ToBa NpaBo M 3a4b/IKeHNe
Ha MWHBECTUUMOHHMA MOCPEAHWMK KIMEHTBLT Ce CcuuTa M3PUYHO YBEAOMEH W MpueMa
N3BBbPLLBAHETO Ha 3aNUC M CbXpPaHeHMe Ha BCAKAKBbB BN KOPEeCNoHAEeHUMA — e-mail, TenepoH
pasroBop, pakc, Ckann KOMyHUKaLma u Apyru;
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4. npaBo ga nonyuu obealleTeHne, obesneyeHne UM Heyctorika cbo6pasHo YyroBOPEHOTO B
[IOroBOpa Mexkay CTpaHuTe;

5. NpaBo Aa cbxpaHaBa M 06paboTBa NMMYHU JlaHHWN Ha KUEHTa;

6. 3a4b/KEHME Aa NpeaocTaBu Ha KnneHTa namckyemata nHdopmauma no 3ridK, akroeerte no
npunaraHeTo My, Oenernpan pernameHT (EC) N2 2017/565 n HacToAwwmTe 06LLUM YCIOBUS;

7. 3aQbrxKeHWe ga cnassa noamTukaTa cu 3a U3Nb/IHEHME Ha HapeXkaaHus;

8. 3agb/XkeHVe Aa aafe passacHeHuA Mo NonnTnkaTa 3a TpeTMpaHe Ha KOHPMKTU Ha MHTepecu
- MHPopMauMATa ce MNPeaocTaBs MNP MOMCKBAHE OT K/MEHTA Ha TpaeH HOCUTeNn WU Ha
WMHTEPHET CTpaHMLaTa Ha WHBECTUMLMOHHMA MOCPEeAHUK, KoraTo ToBa He MpeacTaBnABa
npepocTaBaHe Ha TPaeH HocuTeN, Npu cna3BaHe Ha N3UCKBaHWATa Mo [enernpaH pernaMmeHT
(EC) N2 2017/565;

9. Apyry npaBa 1 3aab/KeHUs, NpeaBuaeHN B HacToALwmMTe O6LLUKM YCNOBUA MU YTOBOPEHN B
[oroeopa, ckitoveH MexXxay MHBECTULIMOHHMA NOCPEeaHNK U KNneHTa.

(2) Mpwn ocblLiecTBABaHE HA AENHOCTTa CU MHBECTULIMOHHUAT NOCPEAHUK € A/TbXKEH Aa Mna3u
TbproBcKaTa TallHa Ha K/IMeHTa, KakTo M HEFOBMA TbProBCKN NPECTMK.

(3) YneHoBeTe Ha ynpaBUTE/THUTE U KOHTPOJTHUTE OPraHn Ha MHBECTULIMOHHWNSA NOCPeaHUK U
nvuarta, paboTeluM No AOroBop 3a Hero, He MoraT ga pasrnacasaT, OCBEH ako He ca
OnNpaBOMOLLIEHW 3a TOBa, M Aa Non3Bat 3a obnarogetencTBaHe Ha cebe cu UM Ha apyrn nnua
dakTn 1 obcToATENCTBA, 3acAraLLM HafIMYHOCTUTE U onepaumnTe No cMeTkuTe 3a GUHAHCOBU
WHCTPYMEHTU U1 3a Napu Ha KJMEHTU Ha MHBECTULMOHHMUA NOCPEOHNK, KaKTO U BCUUKM APy
dakTM n obcTosTenctsa, MNpeacTaBnABalM TbpProBcKa TalHa, KOMTO ca Y3Hanu npu
N3Mb/IHEHWNE Ha CNY>Ke6HUTE U NPodEeCUOHANHUTE CU 334 b/IXKEHUS.

(4) Benukn nuua no an. 3 npu BCTbMBaHE B ANBXHOCT MK 3arnoyvBaHe Ha OEWHOCT 3a
MHBECTULMOHHMA NOCPEeaHNK NOANUCBAT AeKnapalma 3a cna3BaHe Ha TalHaTa no an. 3.

(5) Pasnopenbarta Ha an. 3 ce npwunara 1 3a cryvyaute, Korato nNoco4vYeHUTe NuLa He ca Ha
cny>k6a nnu gerHocTTa UM e NpeycTaHOBEHa.

(6) OcBeH Ha KOH, Ha 3aMecTHUK-NpeacenaTena N Ha onpaBoOMOLLIEHU ANBXXHOCTHU nivua oT
agMuHucTpauuaTa Ha KPH, kakto 1 Ha perynmpaHmna rnasap, Ha KOWTO € Y/ieH - 3a Le/nTe Ha
KOHTpO/IHaTa MM OEWHOCT M B paMKUTe Ha 3anoBearta 3a npoBepka, WHBECTULMOHHUAT
nocpeaHK MoXKe Aa AaBa CBeAEeHWs Mo an. 3 camo:

1. cbC cbrnacueTo Ha CBOA K/IMEHT,
2.no pepna Ha fan Il, rnaea XVI, pasaen llla ot 4OMNK vnun
3. Mo pelleHre Ha cbaa, n3agaaeHo Npu ycnoeuaATta 1 no pega Ha 3O,

(7) Mo nmMcMeHo uWckaHe Ha paupekTopa Ha HauuoHanHata cneacTBeHa cnyxkba, Ha
npeacenatena Ha [Ibp>kaBHa areHUMa ,HaunoHanHa curypHoCT Unm Ha raBHUA cekpeTap Ha
MWHUCTEPCTBOTO Ha BbTPELIHMTe paboT WMHBECTULMOHHUAT MOCPEAHMK NpefocTaBa
MHpOopMaUMA 3a HaSIMYHOCTUTE U ABUXKEHMETO MO CMETKUTE Ha ApyykecTBaTa ¢ Hag 50 Ha cTo
AbP>KaBHO /MK 0BLLIMHCKO yyacTue.

(8) N"HBECTMLMOHHMAT NOCpeaHMK NpegocTaBa ceeageHma no un. 90, an. 2 ot 3PN, nonckaHm
OT rNaBHMA MPOKYPOP WM ONPaBOMOLLEH OT HEro 3aMecTHMK MPU HanMume Ha OaHHM 3a
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opraHmn3npaHa rnpecTblHa OenHoCT nnn 3a nanmpaHe Ha napu.

(9) 'HBECTULMOHHUAT NoCcpeaHVK NpeaocTaBa MHGopMaLMsa 38 GUHAHCOBUTE UHCTPYMEHTU U
napuyHuMTe cpeacTBa Ha K/MEHTUTEe Ha Ha3HayeHuTe OT CbAa CUHOMUM 3a LenuTe Ha
N3Mb/IHEHNE Ha QYHKLUMUTE MM B MPOM3BOACTBA MO HECBHCTOATENNHOCT M Ha opraHuTe no
NnpecTpykTypupaHe no 3akoHa 3a Bb3CTAHOBABAHE W MPECTPYKTypUpaHe Ha KpeauTHU
WNHCTUTYLIMM U MHBECTULIMOHHM NOCPEaHMLMN.

Xl. CbXPAHEHME HA KJ/IMEHTCKU ®UHAHCOBU WUHCTPYMEHTU U NAPUYHU
CPEACTBA

Un. 42. IHBECTULMOHHMAT NMOCPeaHMK HE MOXE [a CbxpaHsABa npu cebe cu napuuHUTE
cpeactBa Ha cBouTe KIMeHTU. lMapuyHUTE cpeacTBa MoOXKe fAa Ce CbxpaHABaT caMo B
MHCTUTYUMA no yn. 93 oT 3MNPU n cbobpasHo HacToALwmTe O6LLUM yCoBUA.

Yn. 43. (1) PrHaHCOBUTE MHCTPYMEHTWN Ha KIMEHTU Ce CbXPaHABAaT, KaKTo c/ieABa:

a) B NoACMeTKa Ha KNMeHTa B Aeno3nTtapHa MHCTUTYLMA No cMucbna Ha 81, 1. 79 ot [P 3PN,
OTKpUTa KbM CMeTKaTa Ha MHBECTULIMOHHWA MNOCPEOHMK;

6) B noacMeTka Ha KNMEHTa OTKpUTa KbM CMeTKaTa Ha TPEeTo NuMLe Mpu crna3BaHe Ha
nauckBaHuATta no 3rNoN, Oenermpan pernameHT (EC) N2 2017/565 n BbTpeLLHUTE NpaBuna Ha
MHBECTULIMOHHKMA NOCPEOHMK 3a BOAEHE HA OTYETHOCT;

B) UY>KAECTPaHHW GUHAHCOBU MHCTPYMEHTU - B MOACMeTKA Ha knneHTa npy “@OYKA MONHT
MHBECTMBHTC” ALl B cboTBETHaTa Aeno3uMTapHa MHCTUTYUMA B Yy>KOMHaA Mnn nNpu TpeTo
nvue.

(2) N'HBECTULUMOHHMAT NocpeaHuK aenosvpa GUHAHCOBM MHCTPYMEHTU Ha K/IMEHTM caMo B
nnua no yn. 94, an. 1 ot 3MNeU B topucankumm, B Kouto nmuarta no yn. 94, an. 1 ot 34U n
CbXpaHeHneTo Ha (UHAHCOBM MHCTPYMEHTW 3a CMeTKa Ha TPeTo nuvue nognexaT Ha
crneumanHo perynmpaHe v Haasop.

(3) N'HBECTULMOHHMAT NOCpeHMK He MOXKe Aa Aeno3npa GUHAHCOBM NMHCTPYMEHTM Ha KITMEHT
B nnue no un. 94, an. 1 ot 3lNPUN B TpeTa abp>kaBa, KOATO He perynnpa Abp>KaHeTo U
CbXPaHeHNeTo Ha GMHAHCOBU MHCTPYMEHTU 3a Yy>kaa cMeTka. MIsanckeaHeTo no nspeveHue
NbPBO MOXKE [a He Ce Npuara caMo ako e U3Nb/IHEHO HAKOE OT CieQHUTE YC/I0BUSA:

1. ecTeCcTBOTO Ha GMHAHCOBUTE MHCTPYMEHTU MW Ha CBbp3aHaTa C TAX MHBECTULIMOHHA ychyra
nanckea ga 6baaT Aeno3vpaHy B TOBa /iMLe B CbOTBETHATa TpeTa Abp>KaBa;

2. GMHaAHCOBUTE NHCTPYMEHTM Ce Abp>KaT OT UMETO Ha NPOdECHMOHAEH KIMEHT U TO3M KIMEHT
n3uncka B nMcMeHa Gpopma 0T UHBECTULMOHHMA MOCPEAHMK Aa I Aeno3mpa npy nnue no yn. 94,
an. 1 ot 3[N®U B nocoyeHaTa TpeTa Abp>Kaga.

Un. 44. CbxpaHEHMETO U perncTpaumata Ha ObpP>KaBHUM LLEHHW KHWUXKA, eMUTMpaHuM Ha
BbTPELUHMA Na3ap, Ce OCbLLECTBABA NPU YCIOBUATA M MO peaa Ha 3akoHa 3a AbpykKaBHUA obAr
M aKTOBETE N0 NpunaraHeTo My.

Yn. 45. (1) VIHBECTULMOHHMAT NOCPeAHMK MOXKE [ia Aeno3npa napnuyH1uTe cpeacTBa Ha CBOUTE
KNMEHTU B NnuaTa, C KOMTO Ce ABABA CBbP3aHO /IMLE CaMOo ako K/IMEeHTUTe ca Aanv MMCMeHo
cbrnacue 3a ToBa.

(2) NHBECTULMOHHMAT NOCpeaHVK NpueMa nnawiaHma B 6poit oT KNMeHTU 3a NpefocTaBaHe
Ha WHBECTULMOHHM U/WNN AOMb/THUTENHW YCNYTU, KaKTO M NapuyHK cpeacTBa, HEob6xoaMMm
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3a nnawjaHe no caenka ¢ GMHaHCOBUM MHCTPYMEHTWN, CHOTBETHO M3BBbPLLUBA NiallaHnAa KbM
K/IMEHTWN, NpU cna3BaHe Ha M3UCKBaHMATA Ha 3aKOoHa 3a orpaHM4YaBaHe Ha nnawjaHuATa B
6pon. NHBECTULIMOHHUAT MOCPEAHNK AENO3Mpa NapuuHUTE CpeacTBa, NPenocTaBeHn OT
KIMWUEHTWN NN NONYYEHU B pe3ynTaT Ha N3BBPLUEHUN 3a TAXHA CMeTKa MHBECTULMOHHU YCYTrI,
B N1ue no un. 16, an. 5 ot HacToAwmTe OY Hal-KbCHO A0 Kpasa Ha creapallma paboTeH AeH.

Yn. 46. (1) NHBECTULIMOHHMAT NOCPeaHUNK € OTbXXEH Aa OTAENN:
» eauH ot apyr noptdennute ot PUHAHCOBU MHCTPYMEHTU U/ MNKW NapU Ha KITMEHTUTE CW;
» CBOUWTE NAapUYHM CPEACTBa OT TE3M HA CBOUTE K/IMEHTH.

(2) NHBECTULMOHHMAT NOCPEAHNK BB BPb3Ka CbC CbXPaHEHNETO M 3aLumMTa Ha GUHAHCOBUTE
WMHCTPYMEHTM Ha K/IMEHTW, CNa3Ba CNeaHNTE NPUHLMUNK:

a) noaabp>Xa OTYETHOCT M BOAU CMETKU, KOUTO Aa MY NMO3BOJIAT BbB BCEKN €ONH MOMEHT
He3abaBHO aa pa3rpaHnyaT obp>XaHNUTe 3a eANH KNTMEHT akKTUBU OT aKTUBUTE, AbP>KaHWU 3a Apyr
K/TMEHT, KaKTO 1 OT COBCTBEHMTE CU aKTUBY;

6) noaabp>Xa OTYETHOCT M BOAM CMETKU MO HaAYUH, OCUrypABaLl, TAXHaATa TOYHOCT, U MO-
cneunanHo TAXHOTO CHOTBETCTBME C (I)I/IHaHCOBI/ITe MHCTPYMEHTN N NapUYvHNTE CPEACTBA,
AbpP>XaHW 3a KNNeHTUTE, U AaBall, Bb3MO>XXHOCT Aa 61:,an M3Nnon3BaHN KaTto 0AMNTHaA MbTEKA,

B) M3BbpLLUBa PpegoBHO paBHEHME HaA BbTPELLUHUTE CU CMETKUN 1N 3alNCUN C TE3U Ha BCAKa TPETa
CTpaHa, OT KOATO Ce AbP>KaT CbOTBETHNUTE aKTUBWU,

r) npeanpuema Hy>KHUTe MepKu, 3a [a rapaHTupa, Ye BCUUYKM GUHAHCOBU MHCTPYMEHTU Ha
KAIMEHT, AEN0O3UPaHN Mpu TPETO NNLE B CHOTBETCTBME C MPUIOXMMOTO 3aKOHOAATENCTBO,
MoraT ga 6baaT ACHO pasrpaHMyeHn oT GUMHAHCOBUTE WHCTPYMEHTU, MpUHagsiexaluy Ha
WHBECTULMNOHHNA NOCPEAHWK, N OT PUHAHCOBUTE MHCTPYMEHTU, MPUHAANEXKALLM HA TOBA TPETO
nvue, NocpeacTBOM CMeTKM C PasfIMUHO HaMMEeHOBaHWE B CUETOBOAHUTE KHUIMN Ha TPETOTO
N1Le UNn Ypes PaBHOCTONHN MePKM, KOUTO MOCTUIaT CbLLOTO paBHULLIE HA 3aLLMTA;

[) npeanpuemMa HeobxoaMMnTe Mepku, 3a a rapaHTMpa, Ye Aeno3npaHnTe napmyHM cpeacTea
Ha KIMEHTa ce Abp>KaT Ha CMeTKa WU CMETKU OTAE/THO OT BCUYKM CMETKM, U3MO/3BaHN 3a
AbpykaHe Ha NapuyHKU cpeacTBa, NpuHaanexxally Ha UHBECTULMOHHWA NOCPeAHMK;

e) BbBeXaa W npunara agekBaTHa opraHn3auyoHHa ypenba 3a cBeXkaaHe [0 MUHUMYM Ha
pucka oT 3aryba unm oT HaManABaHe Ha aKTUBMTE Ha KNIMEHTA UM Ha NpaBa BbB BPpb3Ka C Te3un
aKTUBW B pe3ynTaT Ha 3noynoTtpeba ¢ akTMBUTE, M3MaMa, NOLLIO YyrpaB/ieHne, HenoaxoasaL0
BOZlEHE U CbXPaHEHME Ha OTYETHOCT UM HEBPEXKHOCT.

Un. 47. VIHBECTULMOHHUAT NOCPESHUK NPU CKIOUBaHE Ha [LOroBOpP C K/AMEHTa OTKPMBa Ha
KNMeHTa noAcMeTka KbM CBOATa cMeTka 3a (OMHAHCOBM WMHCTPYMEHTM B Aeno3uTapHa
NHCTUTYLIMA.

Un. 48. (1) VIHBECTUUMOHHMAT MOCpesHMK He W3BbpLUBA MNpexBbpnAHe Ha ¢GUHAHCOBM
WHCTPYMEHTW OT IMYHA CMEeTKa Ha K/IMeHTa KbM KJIMEHTCKa NoACMeTKa Npu MHBECTULMOHHUA
nocpeaHVK B 4en0o3nTapHa MHCTUTYLUMA, ako ca Hanvue cnegHuTe obcToaTencraa:

1. KNIMEHTBT NN HETOB npencrtaBuTen He e npeactaBsmn M He € nognncas BCUYKAN HeobxoaMMu
AOKYMEHTHU NO A0orosopa, c1:o6pa3Ho HaynMHa My Ha CK/Tro4YBaHe,

2. KINEHTBT € npeactasmn JOKyMeHTUN C ABHM HEpeaAHOCTU WU AaHHUTE B TAX Ca HEeMbJ/IHU,
MnMMaT HETOYHOCTU UTN NPOTUBOPEYNA NJTN
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3. e Hanuue apyro o6CToATENCTBO, KOETO Nopa)kaa CbMHEHMe 3a HeHaa/leXkHa nerTMMaumn
NNV NpeacTaBnsaBaHe.

(2) VIHBECTULMOHHUMAT nocpedHVK Ce 3aAb/XkaBa [a M3Mb/AHW Hal-KbCHO [0 Kpas Ha
cnepnpaLLma paboTeH [eH NnonyYeHo oT KIMEHTa HapeXxaaHe 3a NpexBbp/saHe Ha pUHAHCOBM
WMHCTPYMEHTM MO MoACMeTKa Ha Apyr MHBECTULMOHEH MOCPEedHWK WU  Aeno3uTapHa
NHCTUTYUMA. B cnyyait ye GpUHAHCOBUTE MHCTPYMEHTM ca 06eKT Ha caenka C HEMPUKIHUM
CETb/IMEHT, TO Ce M34akBa MPUK/IOYBAHETO Ha CETb/IMEHTA, c/ef KOeTo HapeXkaaHeTo Ha
K/IMEHTa ce U3Mb/HABA B paMKWTe Ha criefiBalma paboTeH AeH.

Yn. 49. I'IpM CKnr4YBaHe Ha A0roeop C KJIMEHT MHBECTULUMNOHHUMAT NOCPENHUK MPUNCBOABaA Ha
CbLMA yHMUKaneH HoMep, BoaAnN AOCME Ha BCEKU KITMEHT U PETMCTbP Ha CBOUTE KIIMEHTN C
N3NCKYyEMUTE CbINMacHoO OEenCcTBaLLOTO 3aKOHOA4ATE/ICTBO AAHHU.

Yn. 50. B cBOATa AEMHOCT NO NPeaocTaBAHe Ha MHBECTULMOHHU YCAYrM UHBECTULMOHHUAT
nocpeaHuK He Jonycka:

4 B'bBe)K,D,aHe Ha Hape>XgaHMAa Ha KJIMEHTU 3a U3NMbJ/TIHEHWME MNMpean ga € OTKPpUTa nogcMeTKa
Ha K/IneHTa KbM CMeTKaTa Ha MHBECTULIMOHHUA NOCpeaHUK B Aeno3ntapHa MHCTUTYLLUA;

» WV3non3eaHe Ha GMHAHCOBM UHCTPYMEHTN /MK NAPUYHM CPEACTBA Ha eAVH K/IMEHT 3a
CcMeTKa Ha Apyr KNMEHT Ha MHBECTULIMOHHMSA NOCPeaHMK, OCBEH MPU YCI0BUSA U pea, cbobpasHo
NPUNO>XMMOTO 3aKOHOAATENCTBO M U3PUYHO CbIlacue Ha KNIMEHTa;

» WanonssaHe Ha GMHAHCOBU MHCTPYMEHTU WU/MAN NapuUHM CPEACTBA Ha KIMEHTU B No/3a
Ha MHBECTULIMOHHMA NOCPEAHNK;

» W3nonseaHe Ha napu4yHM cpencTBa Ha MHBECTULMOHHMA NOCPEAHUK 3a U3Mb/HEHME Ha
3a4b/KEeHUA Ha KITMEHTH,

» KpeauTupaHe Ha KNMEHTW 3a 3aKyrnyBaHe Ha GUHAHCOBU MHCTPYMEHTU, OCBEH B ClyyanTte
npeaBnaeHM B NPUMIOXKMMOTO 3aKOHOAATENCTBO.

Yn. 51. 3a agpyr BBMNPOCK CBBP3aHM CHC CbXpaHABaHE Ha KIMEHTCKUTE (UHAHCOBM
WHCTPYMEHTN N Napu4HnN CpeacTBa, HeypeaeHn B HacToAwmTe obLim ycnoems, ce npunara
YrOBOPEHOTO B A0OroBOpa Mexkay cTpaHuTe u lNMpaBunaTta Ha MHBECTULMOHHNA NOCPEeaHMK 3a
BOOEHEe Ha OTYETHOCT, CbXpaHABaHe Ha WMHPOpPMaUMA U CbXpaHABaHe Ha QUHaAHCOBUTE
WHCTPYMEHTU U Mapu4HUTE CPeAcTBa Ha K/IMEHTU, KaKTO U MPUIOXKMMOTO HAUMOHANHO U
€BpPONencKko 3aKkoHOAaTe/NCTBO.

XIl. TPETUPAHE HA KOH®JIUKTU HA MHTEPECU

Yn. 52. KOHPNMKT Ha MHTepeCcK e CUTyaumaA, KOATO Bb3HMKBA BbB BPb3Ka C NpefocTaBaHE Ha
WHBECTULUMOHHN U/ AONBAHUTENHWU YCAYTX OT MHBECTULMOHHUA NOCPEeaHUK U MOXKe Aa
HaKbpHU MHTEpeca Ha KIMeHTa.

Yn. 53. I'IpM M3BbpLBaHe Ha WHBECTUUMNOHHU YC/yTU WU OENHOCTU WHBECTULIMOHHUAT
rnocpeaHuUK npeanpunemMa HeobxoaMMuTe MEpKMn 3a npenoresparABaHe, yCTaHOBABaAHE WU
ynpasneHme Ha noteHumaaHn KOH(DI'IVIKTM Ha NHTEPECU MeXay:

1. NHBECTULMOHHUA nocpeaHuk, BKJ1IDYUTENTHO NnuaTta, KOUTO yrnpasnAaBat MHBECTULMOHHUA
nocpeaHuk, nmuarta, KOUTo pa6OTF|T no goroBop 3a Hero, OﬁB'bDSaHVITe areHT" nam BCAKO nue,
NMpPAKO U1n KOCBEHO € CBbP3aHO C MHBECTULIMOHHUA NMOoCpeaHNK Ype3 OTHOLLIEHWNE Ha KOHTPO/,
OT €4Ha CTpaHa, U KIMEHTUTE MY, OT Apyra CTpaHa,
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2. 0TAeNnHUTE MY KNNEHTW.

Yn. 54. VIHBECTULMOHHUAT NocpeaHnK npeanpvemMa aencTeuATa no un. 53 n B cnydaute,
KoraTo KOHGIMKT Ha WHTEPEcU MOXKe fAa Bb3HMKHE B pe3yntat oT nojlyyaBaHe Ha
Bb3Harpa>kgeHMeTo OT MHBECTULIMOHHUA NOCPEHUK, OT NPeAoCcTaBAHe Ha CTUMY/M OT TPeTu
nvua UNn oT ApYrn MeXaHM3MM 3a CTUMY/IMPaHE.

Yn. 55. (1) Ako BbNpeku NpunaraHeTo Ha npaeunaTa 3a npegoTBpaTABaHe Ha KOHGAUKT Ha
NHTepecu, Npoab/XKaBa Aa CbLUECTBYBa PUCK 32 MHTEPECUTE Ha KTMEHTa, MHBECTULIMOHHUAT
NnocpeaHNK He N3BBbPLLIBA AEMHOCT 3a CMETKa Ha K/IMEHT, ako He ro e MHGopMMpar 3a 06LL0TO
€CTECTBO WU/UNN U3TOYHULM Ha MOTEHLUMANHUTE KOHPNKTU Ha UHTEPECU U B3ETUTE MEpKM 3a
orpaHMyaBaHe Ha pUcka 3a MHTepecuTe Ha KMeHTa.

(2) 3a uenute Ha an. 1 MHBECTULMOHHUAT NOCPEOHNK MpPeaocTaBa A0CTaTbYyHO NoApobHa
NHPOPMaLIMA Ha TPaeH HOCUTE/T Ha BCEKM OTAENEH KNIMEHT, 3a a My OCUIYPU Bb3MOXKHOCT A1
B3eMe MHPOPMMNPaHO peLLeHMe 3a ycyrara, no OTHOLLEHME Ha KOATO € Bb3HUKHaN KOHG/IUKTbT
Ha UHTEpecK.

Yn. 56. (1) donbnHutenHa ypeaba 3a TpeTMpaHeTo Ha KOHGNKTUTE HAa MHTEPECU Ce ChabPXKa
B Monutnkata Ha WHBECTULIMOHHMA MOCPEAHMK 3a TPeTupaHe Ha KOHPAUKTU Ha UHTEPECH.
PesioMe Ha nonntMkaTa ce NpeaocTaBa Ha KIIMEHTA B NOAXOAsLLL CPOK Npeay NpeaocTaBaAHe Ha
WHBECTULMOHHU UMW AONBAHUTENHN YCNYTX OT NOCpeaHuKa.

(2) C nognmnceaHeTo Ha AOrOBOP 3a NpPenoCcTaBAHE Ha MHBECTULMOHHN U/UW SONMBAHUTENHN
YCNYrn KAMEHTBT Ce CblNlacAaBa, Ye WHBECTULMOHHUAT MOCPEOHUK MpU TPeTUPaHeTo Ha
KOHOINKTY Ha MHTepecCH LLe aencTBa cbobpasHo [Nonmtmkata cun 3a TpeTupaHe Ha KOHGINKTU
Ha MHTEepecu 1 NpruemMa BbnpocHara lNonnTtuka.

(3) KnneHTbT MMa nNpaBo Aa nonyyn oT MHBECTULMOHHUSA NocpeaHunk MonntrkaTta 3a TpeTupaHe
Ha KOHONUKTM Ha UHTEPECH Ha TpaeH HocUTeN Npeam CKIKYBaHe Ha AOroBOp 3a NpeAocTaBaHe
Ha UHBECTULIMOHHU UMW 0N B/IHUTENHN YCIyTN.

XIi. TEKYLLO U NEPMOANYHO UHOOPMUPAHE HA K/TMEHTU

Yn. 57. (1) B cnyyaunTte, korato MHBECTULIMOHHMAT NOCPEAHNK U3Mb/THW HapeXxaaHe 3a CMeTKa
Ha K/IMEHT, KOETO He € B U3Mb/IHEHME HA JOTOBOP 3a yrpaBeHue Ha nopTdenn, Ton:

a) He3abaBHO MPeaoCTaBa Ha KNMEHTa Ha TpaeH HoCKUTe/l OCHOBHATa MHPOPMAaLMA OTHOCHO
N3Mb/IHEHNETO Ha TOBa HapeXXaaHe;

6) M3npalya Ha kKnMeHTa cbobLLeHMe Ha TpaeH HOCUTEeN, NOTBbPXKAABALLO U3Mb/IHEHMETO Ha
Hape>XkgaHeTo Bb3MOXHO Hal- paHO, HO He MO-KbCHO OT MbpBUSA paboTeH aeH cnep
N3Mb/THEHNETO, UIN KOraTO MHBECTULMOHHUAT MOCPEeAHUK € MOoy4Ynn NOTBbPXKAEHMETO OT
TpeTa cTpaHa — He NMo-KbCHO OT MbPBUA paboTeH AeH creq nonyvyaBaHe Ha NOTBbPXKAEHMETO
OT TpeTaTa CTpaHa.

(2) bykea ,,6“ Ha NpeaxopHaTa annHedA He ce Npwuara, Korato NOTBbPXKAEHNETO 61 CbabpPIKano
cbLyaTa MHPOpMaLUMA, KaKTo U MOTBbPXKAEHNETO, KOETO Ce M3npalla He3abaBHO Ha KNIMEHTa OT
Opyro nuue.

(3) bykeu ,,a“ n ,,6“ Ha an. 1 He ce npunaraT, KOrato Hape>XkaaHuAaTa, N3Nb/HEHN OT MMETO Ha
K/IMEHTU, ca CBBbP3aHu ¢ obnuraumm 3a GUHaAHCKpaHe Ha AOrOBOPU 3a UMOTEYEH KPeauT CbC
CMOMeHaTuTe KIMEHTU, KaTo B TO3W C/yvalh OOKNagbT 3a cAenkata Ce W3BbpLUBA
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€QHOBPEMEHHO CbC cbobLlaBaHETO Ha ycnoBuATa Ha nnote4vyHmAa KpeauT, HO He MO -KbCHO OT
€OounH Mecel cneg n3nb/iHeHe Ha Hape>kaaHeTo.

(4) B cnyyan Ha HapeXxaaHuAa Ha KITMEHTWN, CBbP3aHM C AAN0BE UK akuMn B NpeanpuaTne 3a
KOMEKTUBHO WHBECTUpPAHE, KOUTO Ce WU3NMbnHABaT nepuoanyHo, “POYKAJI MOWHT
MHBECTMBHTC” ALl npeanpueMa MapkaTa, nocodeHa B an. 1, bykea ,,6“, unn npepocrtaea Ha
KIMeHTa MOHe BeAHBX Ha BCeKkM LecT Meceua MHPopmauuata, nocoyeHa B an. 5, no
OTHOLLIEHWE Ha Te3U CAENKN.

(5) CbobLeHneTo (MOTBBPXKAEHMETO), MOcCoYeHo B an. 1, 6ykea ,,6“, BKIOUBa Ta3n yacT OT
cnegHaTa MHdopMaLMa, KOATO € NnoaxoasLla, U Korato € MpPUIoXKMMO B CbOTBETCTBME C
perynaTtopHUTE TEXHUYECKN CTaHOApPTM OTHOCHO 3aAb/IXKEeHUATa 3a AoknaaBaHe, NMpUeTu B
CbOTBETCTBME C YneH 26 oT PernameHT (EC) N2 600/2014:

a) ngeHtTndunKauma Ha MHBECTULIMOHHNA NOCPEAHWNK, KOWUTO AaBa CbOb6LLIEHNETO;
6) nMe nnun gpyro o603HayaBaHe Ha KNIMEHTa;

B) A€H 3a TbProBus;

r) yac Ha TbpryBaHe;

) BUA Ha HapeXkaaHeTo;

€) naeHTndKnKaLumna Ha MACTOTO 3a UIMb/IHEHWE HA HAPEXKAAHETO;

X) ngeHTndumkKauma Ha MHCTPYMEHTa;

3) nHaukartop ,,kynyea“/,,npogasa“;

M) eCTECTBO Ha Hape>XkaaHeTo, ako e Pa3/IM4YHo oT ,,Kynyea“/,,npoaaea“;
1) KOIMYECTBO;

K) eANHWNYHA LIeHa;

N) CbBKYMHa CTOMHOCT;

M) obLlia cymMa Ha HaAuUC/IEHUTE KOMUCUMOHM U Pas3xoau U Mpu MOMCKBaHe OT KIMeHTa —
noapobHa pasburBka, KOATO BK/IHOUBA, KOraTo € MPUIoXXMMO, BCAKO HaNMo>XKeHO yBe/IMUYEeHNE Um
HamaneHue, ako cAesnkaTa € U3Mb/IHEHa OT MHBECTULIMOHHWNA NOCPeaHUK MpU TbpryBaHe 3a
cobcTBEHA CMETKa UM WMHBECTULMOHHUAT MOCPeAHUK Ab/XKU Hal-A06p0 U3Mb/HEHWE Ha
KNINeHTa;

H) NoNyyYeHNAT 06MeHeH Kypc, ako caenkaTta BkitouBa o6MeH Ha BanyTa;

0) OTFOBOPHOCTU Ha K/IMeHTa BbB Bpb3Kka CbC CETb/IMEHTA Ha cAenkaTa, BK/THOUMTENNHO CPOoK 3a
nnawlaHe WAM O0OCTaBKa, KakTo W noaxodsawm noapobHOCTM 3a cMeTkaTta, KoraTo Tesu
noApo6HOCTN M OTTOBOPHOCTU HE ca B1n CboOLLIEHN NPean TOBa Ha K/TUEHTa;

l'l) KOraTto KOHTpareHTbT Ha KlIMEHTa € 6un caMmAT MHBECTULMOHEH nocpeaHunkK niam KoetTo 1 ga
€ nnue OoT rpynata Ha MHBECTUUMOHHUA NoCcpeaHunK, nnn opyr KniMeHt Ha MHBECTUUMOHHWNA
nocpeaoHNMK — nNoco4yBaHETO Ha TO3U (I)aKT, OCBEH akKo Hape>XgaHeTo HeE € 6110 U3NBAHEHO
Yype3 CncTteMa 3a TbproemA, KOATO ysieCHABa aHOHMMHOTO TbpryBaHe.

113

3a uenute Ha 6ykBa ,K“, KOrato [OafeHO HapeXaaHe ce W3Mb/HABA Ha TpaHLIoBe,
WHBECTULMOHHUAT MOCPEeOHNK MOXXe [a MNpefocTaBM Ha KIMeHTa MH(opMauusa OTHOCHO
LeHaTa Ha BCeKM TpaHW wunuM cpedHa ueHa. Korato ce npepoctaBs cpefHa LEHa,
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MHBECTULUMNOHHUAT NocpeaHnK npenocTaBAa rnpm noMckBaHe Ha KnmMeHTa VIH¢OpMaU,VIFI OTHOCHO
LleHaTa Ha BCEKW TpaHLL.

(6) IHBECTULIMOHHKNAT NocpeaHUK MOXe Aa NpeaocTaBu Ha KNneHTa nHpopMaumaTa no an. 5,
KaTo M3nonssa CTaHOapTHW KOA4OBe, KaTO CbLUEBPEMEHHO TOW MpenocTaBA Ha KAMEHTa U
06ACHeHWe Ha N3NON3BaHNTE KOJOBE.

(7) 'HBECTULIMOHHMAT NOCpeaHMK NpeaocTaBa Ha KIMeHTa Npu NoUcKBaHe MHpopMauma 3a
cTaTyca Ha Hape>kaaHeTo U 3a HEFOBOTO U3Mb/IHEHME.

Yn. 58. (1) VIHBECTULMOHHMAT NOCPeOHMK, KoraTo NpeaocTaBA Ha KAMEHTM ycnyra 3a
ynpasnieHne Ha nopTdenn, NpeaocTaBa Ha BCEKN TaKbB KTMEHT NepMoaMUHa cnpaBka Ha TpaeH
HOCUTEN 3a AeNHOCTUTE NO yrnpaBfieHne Ha nopTdenna, M3BbPLUBAHM OT UMETO Ha TO3W K/TUEHT,
OCBEH aKko TakaBa crpaBka He ce npeaocTaBdA OT ApYro nnue.

(2) MepuognuHaTa cnpaBka, U3UCKBaHa Mo an. 1, NpeaocTaBs Ha KAMEHTA KOPEKTEeH W
H6anaHcupaH npernes Ha M3BbPLUEHUTE AENHOCTU M Ha pe3ynTtaTuTe OT nopToenna npes
OTUYETHWSA NMEePUNoa 1 BKTOYBA, KOraTo e NPUnoxXXuMo, creaHaTta uHdopmauus:

a) HaMMeHOBaHMe Ha MHBECTULMOHHMA NOCPEAHNK;
6) HaMMeHoBaHWe UK Apyro o603HavYaBaHe Ha CMeTKaTa Ha KIIMEHTa;

B) onmncaHue Ha CbObP>KAHMETO W OLEeHKaTa Ha noptderna, BKIHOUMTENHO NoapobHOCTM 33
BCEKW Abp>kaH GMHAHCOB MHCTPYMEHT, HEroBaTta nasapHa unm cnpaeen/iMBa CTOMHOCT, KOraTo
nasapHaTta CTOMHOCT HE € HannyHa, 1 canfo Ha NapuyHNTE CpeacTBa B HAYaoTo M B Kpas Ha
OTYETHMA Nepuoa, KakTo U pe3yntaTnte oT NopTderna npes3 oTYETHMA Nepuos;

r) o6mMAT pa3Mep Ha HaAuUC/IEHUTE TakCU M 3a4b/KEHMA Npe3 OTYETHUA Nepuog, KaTo ce
pa3buAaT no nepa rnoHe obLUMTE TaKCU MO ynpaBfieHNETO N obLLMTE pa3xoan, CBbP3aHu C
N3MbJIHEHNETO, M NPU HEOH6X0AMMOCT CbHObLLIEHME, Ye NPM MONCKBAHE LLIE Ce NPEAOCTaBN NO-
noapo6bHa pa3buneka;

[l) cpaBHeHWe Ha pe3ynTaTuTe npea nepuoaa, o6xsaHaT OT cripaBKaTa, C Lie/ieB1Aa nokasaren
3a ePpEeKTMBHOCT Ha MHBECTMUMATA (aKO MMa TakKbB), JOrOBOPEH MexXay WHBECTULIMOHHMUA
NocpeaHuK 1 KNNeHTa;

e) 06LMA pa3Mep Ha ANBUAEHTUTE, NTUXBUTE U APYrUTE NnaLlaHuA, No/yYeHn npes oT4eTHUA
nepuopa BbB Bpb3ka ¢ NopTdeina Ha KIUEeHTa;

>K) MHOPMaLMA OTHOCHO ApPYrM KOpnopaTUBHU AEUCTBMA, Nopaxkaallum npasa BbB Bpb3Ka C
dUHAHCOBUTE NHCTPYMEHTU, Obp>KaHu B nopTdenna;

3) 3a BCcAKa N3BbpLUEHa caeska npes nepnoaa - MHpopMaumaTa rno yneH 59, naparpad 4, 6ykem
»B“-,n“ oT Oenernpan pernameHT (EC) N2 2017/565, AOKONKOTO € NPUIOXXNMO, OCBEH ako
KNneHTbT un3bepe pa nonyvaBa WHbOpPMaLMATa OTHOCHO U3Mb/HEHUTE CAENKU Ha
WHAMBUAYaNHa OCHOBA, KaTo B TO3M C/lyYan ce npunara an. 5 ot HaCTOALLMA YNeH.

(3) MepuoamyuHaTa cnpaeka no an. 1 ce NpeaocTaBs BeAHbXX Ha TPU Mecela, C U3K/HYEeHNe Ha
cnepHWTE cnyvau:

a) KoraTo NHBECTULMOHHUAT NOCPEAHMNK NpeaocTaBA Ha CBOUTE KNIMEHTU AOCTbM A0 OHaNH
cuctema, OTroBapALla Ha KpUTeEpUMTe 3a TpaeH HOCUTEs, ako akTyasHUTE OLEHKM Ha
noptderina Ha KMeHTa ca [OCTBMHN U aKo KIMEHTLT MMa NeceH A0CTbN A0 MHPopMaumaTa 3a
aKTUBMTE Ha K/IMEHTa, M3NUCKBaHa OT YneH 63, naparpad 2 ot Jenermpan pernameHT (EC) N9
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2017/565, N WHBECTULMOHHUAT MOCPEeAHMK pasnosara C A0oKas3aTe/NCcTBa, Ye KIUEHTHLT e
OCbLLECTBUN OOCTbM A0 oueHkaTa Ha cBOoA noptdenn noHe BeAHDBX Mpe3 CbHOTBETHOTO
TpuMeceume.

6) B cnyyanTe, Korato ce npunaraan. 5, nepuoamnyHata cnpaBka TpabBa Aa ce NpeaocTaBd NOHe
BeOHBXX Ha Bcekn 12 meceua;

B) KOrato [AOroBOpbT MeXXAy WHBECTULIMOHHMA MOCPEAHUK U KIWEHTa 3a ynpaBneHue Ha
nopTdenn paspellaBa GUHAHCUMPaH C AbAT NopTdenn, nepnoamyHata crnpaBka Tpsabea ce
npeanocTaBsA NOHE BEAHBXX MECEYHO.

(4) N3kntoueHneTo, npensuaeHo B bykea ,,6“ Ha an. 3, He ce Npwunara B c/lyyan Ha COENKn ¢
dUHaAHCOBUN MHCTPYMEHTH, 06xBaHaTK OT UneH 4, naparpad 1, Touka 44, 6yksa B) oT [JupexkTnea
2014/65/EC vnn nonagawy B HAKOA OT Touknm 4 -11 B pa3gen B oT npunoxeHue | Ha
noco4eHaTta aMpekTmBea.

(5) KnmnentbT MMa npaBo ga nsbepe ga nonyyaa WMHbopMaumaTra OTHOCHO W3MbIHEHUTE
caenku Ha nHamBmayanHa ocHoa. B to3n cnyaan “©OYKAJI MOWHT MHBECTMBHTC” Al
He3abaBHO NpeaocTaBA Ha KNWeHTa NPU U3Nb/IHEHME Ha cAenka OT ynpaBuTena Ha noptdenna
OCHOBHaTa MH$opMaLMA OTHOCHO Ta3n caesnka Ha TpaeH HocuTen.

MIHBECTULIMOHHMAT NOCpenHMK n3npatLla Ha KNneHTa cbobLLeHne, NMOTBbPIXKAABALLO CAefnKaTa
M cbaobprKaLo MHbopMaumaTa no un. 58, an. 2, He No-KbCHO OT MbPBUA paboTeH AeH cnea
M3Mb/AHEHNETO UM KOraTo MHBECTULMOHHUAT NOCPEHMK NoNy4aBa NOTBbPIXKAEHNETO OT TpeTa
CTpaHa - He No-KbCHO OT MbPBUA paboTeH AeH cnep No/lyyaBaHETO Ha MOTBbPXKAEHMETO OT
TpeTtaTta cTpaHa.

MpenxooHOTO U3PeEYeHMe He ce npunara, Korato NoTBbPXKAEHMETO 6M CbhabpPXKaANo chliaTa
nHdOopMaLMA KaTo NOTBbPXKAEHME, KOETO He3abaBHO ce M3npallia A0 KNNEHTa OT APYro NLE.

Yn. 59. (1) B cnyyaute, Korato MHBECTULIMOHHUAT MOCPEAHUK W3BbPLLBA YNpaB/lieHne Ha
nopTtdenn 3a CMeTKa Ha K/TMEHT, TOM e ANbXXeH Aa MHPOpPMMpa KITMEHTA, ako obLiaTta CTOMHOCT
Ha nopTtdenna, oueHeHa B Ha4anoTo Ha BCeKM oTyeTeH nepuopa, ce obesueHn ¢ 10 % u
BnocneacTeue ¢ kpatHM Ha 10 % CTOMHOCTU, HEe NO-KbCHO OT Kpasa Ha paboTHUA AeH, B KOUTO
TO3W Npar e NpeMMnHaT, UK ako NparbT e NpeMuHaT B HepaboTeH AeH — A0 KpasA Ha cneaBalims
paboTeH aeH.

(2) B cnyuaute korato “®OYKA/T MOWMHT WMHBECTMBHTC” A[l Obpku cMeTka Ha
HenpodecmnoHaneH KIVMEHT, BKIOYBaLLla MO3vUMM BbB PUHAHCUPaAHM C AbAr GUHAHCOBM
WHCTPYMEHTU UMW COENKM C YC/TOBHU 3a4b/IKEHUA, TOM € ANbXKeH Aa MHGopMmpa KIneHTa,
KoraTo MbpBOHa4asiHaTa CTOMHOCT Ha BCEKN MHCTPYMeHT ce 06e3ueHu ¢ 10 % n Bnocnenctene
C KpaTHM Ha 10 % cTonHoCTW.

[oknaaBaHeTo No HacToALlaTa anuHesa ce M3BbpPLLUBaA 3a BCEKN oTAeNeH MHCTPYMEHT, OCBEH
akKo C K/IneHTa € A40roBopeHoO Apyro, 1 4o KpaAd Ha p860THVIFI [O€H, B KOUTO TO3M npar e ripeMmnHar,
N1 ako rnparoT € nNpeMmnHaT B Hepa60TeH AO€EH - 00 KpaAd Ha c/ieasallini paGOTeH AEH.

Yn. 60. (ot™. 27.01.2025.)

Yn. 61. (1) VIHBECTUUMOHHUAT NOCPELHMK, KOraTo AbP>KM Napun nnn GUHaHCOBM MHCTPYMEHTU
Ha K/JWEHT, My NpeaocTaBA BEOHDBXX Ha TpMMeceume crpaBka Ha TpaeH HocuTen 3a Te3un
®OMHAHCOBN MHCTPYMEHTM MW Napwn, OCBEH ako TakaBa CrpaBka € npegoctaBeHa B gpyra
nepuoamnyHa cnpaeka. MNpu nomcksaHe oT knveHTa “©@OYKAJT MOVHT MHBECTMBHTC” ALl

39

O6Lwm ycnosua, NpUIoXKMMU KbM A0roBopUTE C KNneHTU Ha UM ,, OYKAJT MOWMHT MHBECTMBHTC* Al



UII ,,®OYKAJI IOMHT UHBECTMBHTC* Al
JHIEH3UPAH HHBECTHI[HOHEH ITOCPE/THUK

FPI

FOCAL POINT INVESTMENTS

npenoctaBA Ta3m cCrnpaBka Mo-4ecTo CpeLlly Bb3HarpakaeHue, ornpeaneneHo Ha TbproBcka
OCHOBa.

(2) CnpaBkaTta no an. 1 cbaobp>ka cnegHata MHGopMaLUuA:

a) I'IO,D,pOGHOCTVI 3a BCHUYKU (bMHaHCOBI/I MHCTPYMEHTU WM cCcpeactBa, AObp>XaHW OT
MHBECTULUMOHHMA NOCPEAHUK 3a KNTIMEHTA B KpaA Ha nepunoaa, obxBaHaT oT cnpasKaTta,

6) cTeneHTa, B KOATO BCEKN PUHAHCOB MHCTPYMEHT UM CpeAcTBa Ha KNneHTa ca bunu npeamet
Ha caenkn 3a GUHaHCUpaHe C LeHHU KHUXKa;

B) pa3Mepa Ha BCAKa Mnosi3a, NOCTUrHaTa 3a K/AIMEHTA B pe3yntaTt Ha ydacCcTtue B COEe/IKN 3a
CI)MHaHCMpaHe C LleHHU KHW>Ka, KakKTo 1 OCHOBaTa, Ha KOATO Ca NOCTUrHaT Te3n nosi3un.

r) N3PUYHO NMOCOYBaHe Ha aKkTMBUTE WM CcpeacTBaTa, KOUTO ca NpegMeT Ha npaeunarta Ha
Oupektnea 2014/65/EC n Mepknte 3a HEMHOTO NpunaraHe, N Ha Te3un, KOUTO He ca, HarnpmMmep
KOWUTO ca NpeAMeT Ha A0roBop 3a prHaHCOBO obe3neyeHne C NpexsbpaAHe Ha NPaBa;

[) U3PUYHO MOCOYBaAHE HA aKTUBUTE, KOMTO Ca 3acerHaTy oT onpeaeneHn ocobeHOCTU Mo
OTHOLLEHMEe Ha npaBaTa Ha COOCTBEHOCT, HanmpuMep KOUTO noanexkaT Ha obesneunTteneH
NHTEpeC;

€) nasapHaTa WM OLeHeHaTa CTOMHOCT, ako Ma3apHaTa CTOMHOCT He € HanuyHa, Ha
dUHAHCOBUTE MHCTPYMEHTU, BK/IHOYEHN B cripaBkaTa, C U3PMYHO MocoyBaHe Ha ¢akTa, ye
OTCbCTBMETO Ha Nal3apHa LieHa MoXKe Aa e nokasaTenHo 3a finca Ha nnkBuaHocT. OueHeHaTa
CTOWHOCT ce onpeaens oT UHBECTULIMOHHMA NOCPEAHMK Bb3 OCHOBA Ha NPUHLIMMA Ha nosiaraHe
Ha MakcuUMasHu ycunms.

(3) B cnyyaunTe, korato NopTHennbT Ha KIMEHTa CbAbp>Ka NOCTbMIEHUA OT eAHa UK NoBeYe
HeypeneHu caenkm, nHbopMaumara rno an. 2, bykea ,,a“ MoXKe Ja ce OCHOBaBa WM Ha gaTaTa
Ha CK/loYBaHe Ha caenkaTa, WM Ha gataTa Ha CeTb/IMEHTa, NPW YCNOBME Ye efHa U Cblla
OCHOBa Ce M3Mo/13Ba NocneanoBaTeNnHo 3a UanaTta TakaBa nHdopMaLma B cnpaskara.

(4) B cnyuvaute korato “®OYKA/T MOWHT WMHBECTMBHTC” AL ObpXu UHAHCOBM
MHCTPYMEHTU WUAN Napu4vHW CpeacTBa Ha KIMEHTU W M3BDBPLUBA YCyra 3a ynpasneHue Ha
noptdenn 3a knneHT, To VN nmMa npaBo Aa BKAKOYM cripaBKkaTta 3a akTMBUTE Ha KITMEHTa Mo an.
1 B nepmnoanyHaTta cnpaBka, KOATO NPeaocTaBAT Ha TO3W KNMEHT No YnieH 58, an. 1.

XIV. Bb3JIATAHE HA AEMHOCTU HA BbHLUHU U3MbJIHUTE/IN (OUTSOURCING)

Yn. 62. KnneHTbT Cce yBeaoMABa, Ye WHBECTULMOHHUAT MOCPEeOHMK MOXKe Oa Bb3N0XKMU
N3N Bb/IHEHNETO Ha KPUTUYHWN N Ba>KHM OnepaTMBHN GYHKLNKN MNN HA MHBECTULMOHHM YCNYTU U
OEeNHOCTW Ha TPETO NnLe - BbHLUEH U3NMb/AHUTEN. Bb3naraHeto ce oCbLUECTBABA Bb3 OCHOBA
Ha TMWCMEH [OOroBop MeXAy WHBECTUUMOHHUA TMOCPEOHUK M TPETOTO /MUE-BbHLUEH
W3MNb/THUTES, B KOUTO M34yeprnaTesiHO Ce NocoyBaT NpaBaTa 1 3a4b/IKEHNATA Ha CTPaHUTE.

Yn. 63. Bu3naraHeto Ha KPUTUYHU N Ba>KHW ornepaTtuBHU q)yHKLl,VIVI, KaKTo 1 Ha NHBECTULUNOHHUN
ycnyrm m OenHoctTn ce M3BbpLLUBA MO HA4YuH, KOMTO Oa He BoaM A0 ocBoboXkgaBaHe Ha
MHBECTULUMOHHMA NocpeaHUK OT 3aAb/KEHMATa MY CbracHoO 3MPN un aktoeete no
rnpunaraHeTo My.

Yn. 64. Korato MHBECTULMOHHNAT nocpenHunkK Bb3nara USNMNb/IHEHNETO Ha KPUTUYHU N Ba>KHU
onepatnBHU (I)yHKLI,VIVI nnnM Ha MHBECTULUMOHHWN YCNyTnU U OENHOCTM Ha TPETO Nunue ToBa Ce
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N3BBbpPLLUBA NMPU CTPUKTHO cCna3BaHe Ha nanckeaHuAta Ha 3MPWU, aktoeTe No npunaraHeTo My
1 nsmckeaHuAata Ha JdenervpaH pernameHt (EC) N2 2017/565.

XV. (otm. 20.01.2023)
XVI. AHBECTULIMOHHU CBbBETU

Yn. 69. HBeCcTULMOHHUTE CcbBETU, KouTo “DPOYKAJI MOWHT MHBECTMBHTC” A[l naBa Ha
CBOWUTE KNNEHTN, TPSA6Ba Aa ca cbobpaseHn U3LAMI0 C TEXHUA NHTepec, Aa 6baaT o6ocHoBaHM,
KaTo He MoraT [1a Ce OCHOBaBaT Ha npeyBenMueHn 6naronpuatHM GakTu UNn Ha HEOTYETEHN
HebnaronpuATHU PakTn, KaKTo 1 He MoraT aa 6baaT MOTUBMPAHN USKKUUTENHO OT CTPEMEXK
[a ce Nonyym Bb3HarpaxkaeHue.

Un. 70. (1) “POYKAIJI MOWHT MHBECTMbBHTC” ALl Mo>ke ga npegoctaBsa MHBECTULMOHHMU
CbBETU Ha KNINEHTUTE, KoUTo BMBaT: a) 3aBMCMMU 1 6) Ha HE3aBUCKMMA OCHOBA.

(2) “®OYKA/NT MOWHT WMHBECTMBHTC” Al ckiouBa [OroBOp 3a MpPeAocTaBAHe Ha
MHBECTULIMOHHN CBHBETM Ha K/IMEHTM B NUCMeHa ¢opMa, caMo B C/lydamTe KoraTto e noen
3a0b/DKEHME Oa M3BbPLUBA MNEpMoAuyvHa OLeHKa 3a YMECTHOCT Ha npenopbyBaHUTE
PUHAHCOBN MHCTPYMEHTU UMW YCNyru, B OCTaHaNMUTE Cydanl OOroBOPBHT MOXKE O3 He € B
nMcmeHa ¢popma.

Yn. 71. KoraTo npenocTaBa MHBECTULMOHEH CbBET Ha HenpodecrnoHanHma knmeHTt, “O0OYKAJ]
MOWHT MHBECTMBHTC” Al npeacTaea goknan, KOMTO BKIOUBA 06LLO ONMcaHWe Ha CbBETA
n obOCHOBKa 3all0 [afeHata npenopbka € nogxoadula 3a HenpodecMOoHanHUA KIMEHT,
BK/IOUMTENHO KaK TA OTroBapA Ha LenMTe U MHOauBuayanHute obCTOoATesICTBaA C orfneq Ha
M3NCKBAHWA CPOK Ha MHBECTULMATA, 3HAHMATA U ONUTA Ha KTMEHTA, OTHOLLIEHMETO Ha KNneHTa
KBbM pUCKa 1 cnocobHOCTTa Ha KNneHTa Aa noHece 3aryba.

Un. 72. Mpu paBaHe Ha WHBECTULMOHHWU CbBETM M npenopbku “@OYKAJST MOUHT
MHBECTMBHTC” ALl cna3Ba pasnopenbute Ha 3akoHa 3a NpuiaraHe Ha MepKuUTe cpeLly
nasapHute 3noynotpebu ¢ ¢uHaHcoBU WHCTpyMeHTM U PernameHt (EC) 596/2014, B
NPUNOXMMUTE CNyYaun.

Yn. 73. (1) MNpn npenocTtaBdAHe Ha MHBECTULUMOHEH CbBET, 6€3 3HaueHne OT KakKbB Buf,
“©OYKAJ/T MONHT MHBECTMBHTC” AL vHdOpMUpa CBOEBPEMEHHO KAMeHTa Ha TpaeH
HOCUTEeN 3a CNeaHoTo:

1. Aanu CbBETHT € HE3ABMCUM UIN HE € HE3aBUCUM;

2. fJann CbBETbT CE OCHOBaBa Ha LUMPOK WM OFPaHUYEH aHanM3 Ha Pas/IMYHUTE BUOOBE
OVMHaAHCOBN WHCTPYMEHTU, U MO-CrneumanHo, aann obxBaTbT € orpaHuyeH Ao ¢GMHaAHCOBU
WHCTPYMEHTU, EMUTUPAHWN UMW Npea/iaraHy oT CBbP3aHu C MHBECTULMOHHMA NOCPEAHMK NnLLa
WNW OT 1ML, KOUTO Ce HaMupaT B APYrv NpaBHU, MKOHOMUYECKWN UMW [OTOBOPHM OTHOLLIEHUA C
MHBECTULMOHHNA NOCPEAHMK, B PE3YNTaT HA KOETO CbLLIECTBYBA PUCK NPEAOCTABEHUAT CbBET
@ HEe e He3aBUCUM;

3. panu “©0OYKA/T MOWHT MHBECTMbBHTC” Al we npenocTaBsa Ha KIMEHTa NepuoanyHa
oLeHKa 1 ganu npenopbYyaHMUTe My GUHAHCOBM MHCTPYMEHTN NPOABb/XKABAT Aa OTroBapAT Ha
HY>KAMTE Ha KNWEeHTa.

4. vHbopmauua, 4ve “OOYKAS MOWHT WMHBECTMBHTC” AL noagbp>ka noaxo4ALn
OpraHn3auUyoHHU N3NUCKBAHMA U MEXaHU3MU 3a KOHTPO/, C KOUTO rapaHTupa, yYe ABaTa Buaa
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YCNYrn 3a CbBETU U CHOTBETHUTE KOHCYNTaHTM ca ACHO 060C06eHM (KaKTO OpraHM3aLUMOoHHO,
Taka U GU3NYEeCKN pasaeneHu) eaHu oT ApYyrv, U UYe HAMa BEPOATHOCT CPef KIMeHTUTe aa
Bb3HUKHAT Heaopa3yMeHWs OTHOCHO BMa Ha Mo/lyyaBaHUTE CbBETU, U HA KIMEHTUTe ce
npeaocTaBAT UMEHHO OHe3M CbBETU, KOUTO Ca NOAXOAALLM 38 TAX.

(2) B pertHoctTa cn “©OYKAJI MOWHT MHBECTMbHTC” ALl He ponycka edHO U CbLLUO
$dun3nyecko nuue na npeaoctaBsa KakTo HE3aBUCUMU CHBETWU, Taka U CbBETU, KOUTO He ca
He3aBUCUMMU.

Korato B npepoctaBaHata oT “©®@OYKA/T MOWVHT MHBECTMBHTC” Al vHpopmauma ce
cbabp>KaT AaHHW 3a A0XOAHOCTTa Ha AafeHn (GUHAHCOBWM WHCTPYMEHTU WUAW ycnyra B
MMHaNoTO WAW ce NpaBX MPOrHOo3a 3a TAXHaTa aoxoaHocT B 6baelue, “POYKAJI MOWVHT
MHBECTMBHTC” ALl nocouBa M3TOYHMKA Ha Te3W AaHHM M Ce npunarat npaeBunarta 3a
paskpuBaHe Ha MHPpOpMaLMs NpPU MUHaNa AOXOAHOCT.

(3) CbBetuTe MOXe pna ce MpPedocTaBAT YCTHO, a MNPU WU3PUYHO WUCKAHE Ha KIUEHT
WHBECTULIMOHHUAT CHBET MOXKE fa ce Jaae B nncMeHa popma.

(4) “©OYKA MOVIHT MHBECTMBHTC” Af] € A B>KEH Aa OCUTYPU YECTHOTO NpeACcTaBAHe Ha
MHBECTULIMOHHUTE CBHBETU M Oa pa3KpMe CBOUTE MHTEPECU UIN KOHOINKTUM Ha UHTEPECH,
CBBbP3aHN C GUMHAHCOBUTE MHCTPYMEHTWN, 33 KOUTO CE OTHACAT CbBETUTE, akO MMa TakMBa
MHTEpECH.

Un. 74. (1) “POYKAI NMOVHT MHBECTMBHTC” Al 065cHABa Ha K/IMEHTa MO ACEH U JOCTbINEH
Ha4MH Jann 1 3aLlo AajeH MHBECTULMOHEH CbBET ce Knacuduumpa kato He3aBUCUM UK KaTo
TaKbB, KOWTO HE € He3aBUCUM, KakTo 1 BUAA MU eCTECTBOTO Ha NMPUNOXKXMMUTE OrpaHUYEHuUs,
BK/THOUNTENIHO, KOraTo MHBECTULMOHHMAT CbBET Ce MNpPefocTaBA Ha He3aBMCMMa OCHOBA,
3abpaHaTa 3a nonyyaBaHe 1 3agbp>KaHe Ha CTUMYN.

(2) Korato cbBeT ce npeg/ara UM npeaocTaBs Ha eauH U Cbll, KTUEHT eAHOBPEMEHHO MO
HE3aBMUCUM HAUMH U N0 HAUMH, KOWTO He e He3aBucuM, “©OYKAST MOUHT MHBECTMbBbHTC”
ALl e anb>KeH ga 06AcHM 06xBaTa Ha ABaTa Buaa ycnyru, 3a aa no3Bosiv Ha KnvueHTa aa pa3bepe
pasnmkata Mexkay TaxX, U He ce NpeacTaBsa KaTo He3aBMCUM MHBECTULIMOHEH KOHCYNTaHT 3a
[enHocTTa KaTto uano. B komyHukaumaTa cu ¢ knneHtute “©OYKAS MOWVHT MHBECTMbBHTC”
Al He n3TbkBaT 6€3NPUYMHHO CBOUTE YCYrM 33 HE3ABUCUMU MHBECTULIMOHHW CbBETU Npenq,
WHBECTULMOHHUTE YCNYr, KOUTO HE ca He3aBUCUMMU.

Yn. 75. “GOYKA MONHT MHBECTMbHTC” ALl, koraTo npenocTaBsa MHBECTULIMOHHM CbBETU
Mo He3aBMCUM Ha4MH U MO HAYMH, KOUTO HE e He3aBUCUM, 0DACHABA Ha K/IMeHTa raMaTa oT
OUHAHCOBWN MHCTPYMEHTU, KOUTO MoraT Aa 6baaTt npenopbyBaHK, BKIHOUNTENIHO Bpb3kaTa Ha
“®OYKA/ MOVHT MHBECTMbBHTC” Al C EMUTEHTUTE UM AOCTABUMLIATE Ha WHCTPYMEHTUTE.

Yn.76. (1) “©OYKAJ MOWHT MHBECTMBHTC” ALl npenocTaBs ONMcaHue Ha pasrfeXXgaHuTe
BMAoBe PUMHAHCOBU MHCTPYMEHTW, ramMaTa OT GUHAHCOBM MHCTPYMEHTU U aHanm3npaHuTe
[OCTaBYMLM 3a BCEKM BUA MHCTPYMEHT CbInacHo obxeaTa Ha ycryrmTe n, Korato npegocTaBs
He3aBMCMMM CbHBETW, Ha TOBa Kak MpegocTaBAHaTa ycnyra yAOB/ETBOpPABA YC/IOBMATA 3a
npefocTaBAHe Ha WHBECTULMOHHM CbBETM Ha He3aBMCUMa OCHOBa M pakTopuTe, B3EMaHU
npeasug, B npoueca 3a nogbop Ha nNpenopbYBaHUTE GUHAHCOBM MHCTPYMEHTU, N3MON3BaH OT
“®OYKA/1 MOVHT MHBECTMBHTC” A[l, HanpuMep PWCKOBE, Pa3Xxoav W CMOXHOCT Ha
$VHaAHCOBUTE UHCTPYMEHTW.
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(2) KoraTo ramata OT OWHAHCOBM WHCTPYMEHTW, oueHaBaHM oT “®OYKA/T TMOWHT
MHBECTMBHTC” AL, npepocTtaBAll, WHBECTUUMOHHW CbHBETM Ha He3aBMCMMa OCHOBA,
BK/tOUBA COOCTBEHN (PUHAHCOBU WHCTPYMEHTU HA WHBECTULMOHHUA MOCPEAHUK WM
WHCTPYMEHTU, EMUTUPAHN NN NPEeNoCTaBAHM OT LA, UMALLM TECHWN BPB3KN MK OPYIY TECHN
npaBHU UM NKOHOMKNYECKN OTHOLLEHUA ¢ “DOYKAJT MOWHT MHBECTMBHTC” A[l, KakTo 1 Ha
ApYyrM eMUTEHTM UM AOCTaBYMLN, C KOUTO HAAMA BPb3Ka UKW OoTHoLLeHusA, Toraea “@OYKAJI
MOWHT MHBECTMBHTC” Al pa3rpaHunyaBa, 3a BCeku B1, GUHAHCOB MHCTPYMEHT, ramaTta oT
$dUHAHCOBWN MHCTPYMEHTU, KOUTO Ca EMUTUPAHN UM NPEeOCTaBAHM OT NiMua, HAMAaLLW HUKaKBM
BPB3KM C HEro.

Un. 77. B cnydvaunte korato “©OOYKAJI MOWVHT MHBECTMBHTC” AL, no cropasyMeHue ¢
K/IMeHTa, NpeaocTaBa NepUoanNYHM OLLEHKM 3a YMECTHOCT Ha NPeaoCTaBeEHNTE NPenopbkm TON
€ ONbXKEH ia ONOBECTM CNeAHNTE eNEMEHTU:

a) yecTtoTata U CTeneHta Ha nepnogmyHata oueHKa 3a YMECTHOCT U KOorato € npuiao>KmMo
ycnoBuATta, KOUTO 3apencTear M3BBPLLUBAHETO Ha TaKkaBa OLUEHKa,

6) cTeneHTa, B KOATO cbbpaHaTa No-paHo MHPOPMaLUMA LLE NOA1EXKN HA MPEOLIEHKA, U
B) HAYMHBT, NO KONTO akTyanManpaHaTa Npenopbka Lie 6bae cbobLieHa Ha KNEHTA.
MHBECTULUMNOHHU CBbBETU HA HESABUCUMA OCHOBA

Un. 78. (1) Korato “®OYKAJST MOWHT WMHBECTMBHTC” A/l npenoctaBa He3aBUCUM
WHBECTULUMOHHMAT CBBET, TOM € ANbXEH [a aHanu3upa [OCTaTbyHO LUMpoKa rama oT
OUHAHCOBW MHCTPYMEHTU, Nped/iaraHn Ha nasapa oT pa3fInyHM EMUTEHTU MU AOCTABYMLIA Ha
NpoaykTn, 3a pAa rapaHtupa, Ye WHBECTUUMOHHMTE LeNn Ha KavMeHTa Morat ga 6baaTt
nocTUrHaTM Mo nogxodAau, HaumH, 6e3 ga ce orpaHuyaBa 00 GUHAHCOBU MHCTPYMEHTH,
eMUTUpaHW unu npeanarann ot camua “©OYKAT MOVIHT MHBECTMBHTC” Afl, oT cBbp3aHu
C Hero anua unu oT mua, KOUTo ce HamMupaT B APYIM NPaBHN, NKOHOMWUYECKN WU 4OFOBOPHMU
oTHoLLeHuA ¢ “©OYKAJT MOVIHT MIHBECTMBHTC” Afl, B pe3ynTaT Ha KOETO CbLLECTBYBA PUCK
NpeaoCcTaBeHUAT CbBET Aa HE € HE3aBUCUM.

(2) B cnyyaunTe no npeaxoaHata anvHesa “©OYKA/ MOVHT MHBECTMBHTC” Afl HAMa npaBso
[Oa npveMa Bb3HarpaxkaeHue, KOMMCUMOHa UK Apyra napuyHa uam HenapuyHa obnara oT TpeTo
Nvue BbB Bpb3Kka C NpeaoCcTaBAHETO HA MHBECTULUMOHHUTE YCNYIN Ha KveHTa. M3kntoueHne
ce [onycka 3a He3HaunTenHW HenapuuHu obnaru, Kouto nogobpABaT KayecTBOTO Ha
npegnaraHnUTe Ha KMEHTa YCnyrn M npenoctaBAHETO MM He HapyllaBa 3a4b/IKeHMEeTo Ha
“©OYKA/T MOWHT WMHBECTMbHTC” AL pa AeiictBa YecTHO, cnpaBegMBo M KaTo
NPOPECUOHaNNCT B Hat-[06bP MHTepec Ha knneHTa. “©@OYKA/T MONHT MHBECTMBHTC” ALl
pa3kpuBa MHbGOPMaLMA 3a BCUYKM NOYYEHU HE3HAYUTENHN HENapu4HK obnaru.

(3) ManckBaHWATa No nNpefHaTa anuHes ce npunarat v B ciydamTe, Korato “©OYKA/T MOVIHT
MHBECTMBHTC” Al n3sbpLuBa ynpaBneHue Ha noptdens.

Un. 79. (1) Korato “©OYKAI MONHT MHBECTMbHTC” ALl npefocTaBa MHBECTULIMOHEH CbBET
Ha He3aBMCMMa OCHOBa ToM pa3paboTBa M Mpunara npouec Ha noabop 3a oueHABaHe U
CpaBHABaHe Ha [ocTaTbyHa ramMa OT Ha/MYHM Ha na3apa GWUHAHCOBUM WHCTPYMEHTU B
cboTBeTcTBME c un. 72, an. 1 ot 3MNON.

(2) MpouecsT Ha noabop BKKOYBA CIEQHUTE EIEMEHTH:
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a) 6p0$|T M pPa3HOBMOAHOCTUTE Ha pa3srnexagaHute (I)I/IHaHCOBVI MHCTPYMEHTUN Ca
nponopunoHaaHnn Ha obxBata Ha ycnyrmte 3a WMHBECTUUMOHHU CbBHBBETW, npeanaraHn oOT
HeE3aBNCUNMUA NHBECTULUMNOHEH KOHCYNTAHT,

6) 6p0$-|T 1N Pa3HOBNOHOCTUTE Ha pa3rnexXXgaHute d)I/IHaHCOBVI MHCTPYMEHTU Ca AO0CTaTb4HO
npencrtaBnTeHM 3a Te3n, KOUTO Ca HaNNYHM Ha Na3apa,

B) KOMMYECTBOTO Ha OWHAHCOBUTE WHCTPYMEHTW, emMuTMpanHu oT “®OYKAST MOWHT
MHBECTMBHTC” AL wnnu oT nuua, TACHO CBbBbP3aHU C MHBECTUUMOHHMAT MOCPEeaHunK, €
NponopLMoHasHoO Ha 06LLOTO KO/IMYECTBO Ha pa3rnexXkaaHnte PUHaAHCOBU MHCTPYMEHTU; K

r) KputepumTte 3a noabop Ha pa3nuyHUTE BMaose GUHAHCOBU MHCTPYMEHTM BK/THOUBAT BCUYKN
3HAUMMKM acnekTn, HanpuMep PUCKOBE, Pa3xoamn 1 CIOXKHOCT, KaKTO U XapakTepUCTUKNTE Ha
KnneHTMTE Ha “®POYKAT MOWVIHT MHBECTMBHTC” Al, n rapaHTMpaTt OTCBHCTBMETO Ha
cybektmBnsabM npu nogdbopa Ha GUHAHCOBUTE MHCTPYMEHTM, KOMUTO MoraT ga 6baar
npenopbYBaHM.

(3) Korato TakoBa cpaBHEHME HE € Bb3MOXXHO nopaan 6usHec moaena unu cneumeuuHmna
obxBat Ha npepocTaBaHuTe ycnyru, “©OYKAJT MONHT MHBECTMBbHTC” ALl, ako npenocTaBAa
WHBECTULIMOHEH CbBET Ha K/IMEHTa NOCO4BA, Ye TO3N CbBET HE € HE3AaBUCUM.

(4) KnneHTbT Cce cumTa yBeAOMEH, Ye NPOoLLECHT Ha Noabop e NopeanL,a OT e/IEMEHTU U OLLEHKM,
UMATO HA/IMYHOCT, NOC/1e40BATE/THOCT U KPAeH pe3ynTaT onpeaensaT CbBeTa KaTo HE3aBUCUM.

Yn. 80. (1) “POYKA/T MOVHT MHBECTMBHTC” A/l Moxe Aa NpeLeHn B OTHOLLIEHUATA CU C
KOHKPETEH K/MEHT UNn rpyna KAMeHTn, Wnm n3uano 3a usnata Cu OeVHOCT, Ye B cryvauTe
KoraTo npenocTaBA MHBECTULMOHHM CbBETU HA HE3aBMCKMMa OCHOBA LLe Ce crieunannavpa B
onpeneneHu KaTeropmm Unn B onpeaeneHa raMa ot GUHaHCOBU MHCTPYMEHTH.

(2) B xvnoTe3ata no npeaxoaHata anuHea “©OYKA/T MOVIHT MHBECTMBHTC” Afl cnassa
cnegHNTe U3NCKBaHWUA:

a) “©OYKA/T MONHT MHBECTMBHTC” A[l ce peknamMupa Mo HauuH, NpeaHa3HayeH Aa
npuBAMYa eaUHCTBEHO KIMEHTWN, KOUTO MMAT NpPeanoYMTaHNe KbM T3 KaTeropumn Unm ramm ot
OUHAHCOBWN MHCTPYMEHTW;

6) “OOYKAN MOWVHT WMHBECTMBHTC” ALl uauckea OT KAMEHTUTE Aa MocoyaT, Ye ce
MHTEepecyBaT eAMHCTBEHO OT MHBECTUpPaHe B Noco4yeHaTa KaTteropua unv rama ot puHaHCOBM
WHCTPYMEHTN; U

B) NPeAV NpPeAoCcTaBaHETo Ha ycnyrata “©OYKA MONHT MIHBECTMBHTC” Afl ce yBepaBa, Ye
ycnyraTta e noaxogsLia 3a BCeku HOB KNIMEHT Bb3 OCHOBA Ha TOBa, Ye HEeroBMAT BuaHec Moaen
CbOTBETCTBA Ha noTpebHOCTUTE W UenuTe Ha KAMeHTa, M Ha ramata oT ¢pUHaAHCOBU
MHCTPYMEHTUN, KOUTO ca noaxogdAwm 3a 1o3m knmneHt. Korato cnyyasT He e Takbs, “©OYKAJI
MOWHT MHBECTMBHTC” A/l He MoXe [ia NpeA0CTaBM Ta3v yC/yra Ha KineHTa.

Yn. 81. OcBeH NMocCo4YeHUTE MO-rope M3NCKBaHMA KbM WMHBECTULMOHHUTE CbBETWU, BCEKMU
MHBECTMLUMOHEH CbBeT npegocTtaBeH oT “OOVYKAJS] MOWVHT MHBECTMBHTC” A TpAb6Ba ga
noco4ea fICHO WU Ha BWOHO MACTO MMETO M O/IbXKHOCTTA Ha GU3NYECKOTO NnLE, KOETO €
W3TOTBUMIO CbBETA, KAKTO U HauMeHoBaHWeTo Ha “POYKAJT MOWHT MHBECTMbBHTC” AL,
KOMTO B KQYECTBOTO CU Ha NMNLEH3MPaH MHBECTULMOHEH NOCPeHUK € OTTOBOPEH 3a HEFOBOTO
M3roTBsHE.
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XVIl. MPABUNA, NPUTOXKMUMU KbM AOOroBOPUTE C K/IMEHTUTE, UMALLU 3A
NMPEOMET YNPABJIEHUE HA MOPTOEN

Un. 82. (1) C poroBopa 3a ynpaBfeHne Ha NopTdenn KIMeHTbT Bb3nara Ha MHBECTULIMOHHMA
nocpenHuK yrnpaBneHMeTo Ha MHBECTULIMOHEH NOPTHEN/, KOETO Ce N3BBbPLLIBA NO NpeLeHKa Ha
WHBECTULMOHHMNA MOCPEAHNUK 3a BCEKW OTAENEH KIANEHT N MHBECTULMOHEH nNoOpTdenn.
MHBECTULIMOHHUAT NopTden BKAOUBa eAMH UK NoBeye PUHAHCOBU MHCTPYMEHTU.

(2) OoroBopbT No NpeaxoaHaTa anvHea ce CKYBa B NMcMeHa ¢popmMa. B Hero ce onpenenar
WMHBECTULMOHHUTE LIeNM W CcTpaTervata Ha KAMeHTa, KakTo W Kpbra OT CAENKW, KOWUTO
NHBECTULMOHHMAT NOCPEeaHNK € OBMIacTeH Aa CKIUBa U GUHAHCOBUTE MHCTPYMEHTU, KOUTO
LLie ce NpuaobuBaT 3a CMeTKa Ha K/IMeHTa.

(3) Ako apyro He e nNpeaBUAEHO B KOHKPETHUA AOTOBOP, MHBECTULIMOHHUAT NOCpeaHNK MMa
npaBo [a CKIKUBA BCUMUKWU CAENKM, KOUTO My MO3BO/SABA NPeAMETbT My Ha AEWHOCT U Aa
npuaobuea BcAKakBM GUHAHCOBU MHCTPYMEHTU, KOUTO Ce Npea/iaraT Ha nasapa.

Yn. 83. (1) B cnyaii ye “©OYKAJT MONHT MHBECTMBHTC” ALl npepoctaBa ycnyrata no
ynpaBneHne Ha MNopTdenn, BKIOUBALL, akuMM Ha ApYy>KecTBa CbC cefanulle B AbpykaBa
uneHka, oonycHaTN A0 TbProBUA Ha PerynnpaH nasap B AbprkaBa YieHKa, MHBECTULNOHHUAT
nocpeoHUK npuemMa n nybnrkyBa NMONUTUKA 3a aHraXkMpaHocCT, Kakto M MHPopMaumsa 3a
MU3MbAHEHNETO W.

(2) B nonuTtmkaTa 3a aHraXkmpaHoCT MHBECTULMOHHUAT NOCPEeAHNK NOCOYBa HauMHa, Mo KOMTO
WHTErpMypa B CBOATA MHBECTULMOHHA CTpaTerns akuMOHEpPHOTO yyacTue B Apy>KecTBaTa, B
KOWUTO MHBeCTUpa. B nonntnkata 3a aHra>xmpaHoCcT MUHBECTULMOHHMAT NOCPeaHNK ONNCBA:

1. HabnoAeHMETO Ha CbOTBETHUTE acrekTu B A6MHOCTTa Ha ApYy>KecTBaTa, B KOMTO MHBECTUPA,
BK/TIOUMTENHO cTpaTerns, GUHaAHCOBM W HedPUHAHCOBW pe3ynTaTm U PUCK, KanuTanosa
CTPYKTypa 1 coumanHo Bb3aencTBMe, Bb3AENCTBUE BbPXY OKOSIHATa cpeaa U KopropaTuBHO
yrnpaB/eHue;

2. 0CbLLIECTBABAHETO HA KOMYHMKaLMA C ApY>KecTBaTa, B KOUTO MHBECTUNPA;

3. ynpa>kHABaHETO Ha NPaBOTO Ha rnac W Ha Apyri Npaea, CBbP3aHu C akUMUTe, BKITHOUNTETHO
npunaraHMTe KpUTEPUM 3a HE3HAYUMUTENHO rM1acyBaHe Nnopaaum npeameTa Ha rnacyBaHeTo Uu
pa3Mepa Ha AAM0BOTO yyYacTue B APY>KECTBOTO;

4. CbTPYAHUYECTBOTO C APYIUTE aKUMOHEPU M 06LLYyBaHETO CbC COTBETHUTE 3aMHTEPECOBaHN
CTpaHu B Apy>kKecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHMeTo Ha peanHUTe U MOTEeHUManHUTe KOHGMKTU Ha WHTEpPEecKH, CBbP3aHu C
aKLUMOHEPHOTO yYacTue B Apy>KecTBaTa, B KOUTO MHBECTUPA.

(3) HBECTULUMOHHMAT nocpenHUK exkerogHo nybnukyBa MHbOpMaumAa 3a MU3Nb/AHEHUE Ha
NnonnTMKaTa 3a aHraXkmpaHoCT, KOATO CbAbpXKa:

1. 06110 onucaHne Ha HauMHa Ha rnacyBaHe;
2. 06AaCHEeHVe Ha Han-Ba)KHUTE rnacyBaHuA;

3. nHpopMauma ganu ca n3non3BaHu YCIyruTe Ha ymb/HOMOLLEH CBETHUK MO CMUCHIA Ha §
1, 7. 55 oT gonbnHUTENHUTE pa3nopeabu Ha 3IMLK;
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4. nHbopMaUmA Kak e ynpa>kHEeHO NpaBOTO Ha rnac, NpPonu3TnyaLlo oT akunMnTe B Apy>KecTeaTa,
B KOWUTO € MHBECTUpasn, OCBEH KOraTo rfacyBaHeTO € He3HaUYNTENHO CbIacHO KpUTepumTe No
an.2,T.3.

(4) Monntnkata 3a aHra>xknmpaHocCT, BKAHOYUTENHO HEMHUTE U3MEHEHNA W AOMbAHEHUA, Ce
r|y6n|/|KyBa B 7-OHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO PELLUEHNE.

(5) IHBECTULMOHHMAT NocpeaHNK MOXKe [a B3eMe pelleHMe [Oa He npuema Mnonvtuka 3a
aHra>kMpaHocT, KaTo Ny6nunKkyBa noapobHN MOTUBM 3a TOBa B Cpoka no an. 4.

(6) VIHBECTMUMOHHMAT MNOCpedHnK MOXKe Oa B3eMe pelleHWe ga He crnas3Ba HAkoe OT
M3NCKBaHWATA MO an. 2, CbOTBETHO an. 3, kato ny6mMkyBa NoapobHN MOTUBK 3a TOBA B CPOKa
no an. 4.

(7) Mndopmaumara no an. 3 ce nybnmkyBa B CPOK A0 TPM Mecela cnep Kpasa Ha puHaHcoBaTa
rognHa, B KOATO € ynpa)kHeHO MpaBOoTO Ha rnac, kato MHpopmaumata TpabBa ga ocTaHe
[OCTbMHa A0 cneaaLloTo nybnmkysaHe.

(8) Hdpopmaumata no an. 1 — 6 ce nybnnkyesa Ha UHTEPHET CTPaHULATa Ha MHBECTULMOHHNA
nocpeaHuK U 4OCTBbNBT A0 HeA e 6e3nnaTeH.

Yn. 84. (1) Korato “POYKAT MOVIHT MIHBECTMBHTC” A/l e CK/HOUMA LOrOBOP 3a YrpaBieHne
Ha nopTdenn c nuue no un. 197a, an. 1 ot Kogekca 3a 3acTpaxoBaHETO UK C NULLE NO CMUCHNA
Ha un. 2, 6ykea "4" ot upektmea 2007/36/EO Ha EBponenckna napnameHT n Ha Cbeeta oT 11
tonn 2007 r. OTHOCHO YMpa)kHABaHETO Ha HAKOW MpaBa Ha akuMOHepWUTe Ha OpY>KecTBa,
[onycHaTu 0o perynvpaH nasap, permcTpupaHo nam NMLEH3NpPaHo B Apyra Abp>kaBa YneHka, e
ONBXXEH e>XkeroaHo Aa npeaocTtaBa Ha AMuUeTo MHPopMauma Kak MHBECTULIMOHHATa cTpaTerms
Ha MHBECTULMOHHNA NOCPEOHVK N UIMBb/IHEHMETO 11 CHOTBETCTBAT Ha CK/IKOYEHMA OOTOBOP U
KaK JONPUHACAT 3a CPegHOCPOYHUTE M AB/TOCPOYHMTE NOKa3aTeNn Ha akTUBUTE Ha NULETO.

(2) NupopmaumaTa no an. 1 BKNOUBA A0KNaABaHE 3@ OCHOBHUTE CbLLIECTBEHN CPEAHOCPOYHN
M OBATOCPOYHM PUCKOBE, CBBP3aHM C MHBECTULUMMTE, 3a CbCTaBa Ha nopTtdenna, 3a
obpallaeMocTTa Ha aKTMBUTE M pa3xoauTe, CBbP3aHM C 06pallaeMOoCcTTa Ha akTuBUTE, 33
M3MO0/3BAHETO Ha YNMb/IHOMOLLIEHM CBbBETHULM MO cMUCDHIa Ha § 1, T. 55 OT AONBAHUTENHUTE
pa3nopenbu Ha 3IMLK 3a uenute Ha AEMHOCTUTE NO aHraXXUPaHOCT U TAXHATa NONUTUKA 33
npenocTaBAHe Ha LIEHHM KHU>Ka B 3aeM N HauuHa, No KOMTO TA Ce npunara, 3a fa ce U3Mb/HAT
[EeNHOCTUTE MO aHra>XupaHocTTa, ako ToOBa € MPUNOXXMUMO, 0cOBEeHO Mo BpeMe Ha obLiuTe
cbbpaHunA Ha gpy>kecTBaTa, B KOMTO € MHBECTUPAHO.

(3) NudpopmaumaTa no an. 1 BkIoYBa 1 MHGOPMaLMA 3a TOBA Aanu U Kak MHBECTULMOHHNAT
nocpegHuK B3emMa MHBECTULMOHHN PELLEHNA Bb3 OCHOBA Ha OLEHKa Ha CPeaHOCPOYHUTE U
OBb/ITOCPOYHUTE pPe3ynTatM Ha [APY>KeCTBOTO, B KOETO € MWHBECTUPaAHO, BK/IHOUUTE/THO
HedUMHAHCOBUTE Pe3ynTaTu, KakTo 1 3a KOHPMMUKTUTE Ha MHTEPECH, Bb3HMKHANM BbB BPb3ka C
OEeNHOCTUTE MO aHraXkMpaHoCTTa, U HaunHa, No KOWTO WHBECTULUMOHHUAT MOCPEefHUK TN e
paspeLumnn.

(4) NndopmaumaTta no an. 1 ce ornoBecTABa 3aefHO C NOCAeAHNA OTUYET No Y. 85, an. 1 ot 3MNOU
3a cboTBEeTHaTa rogmHa.

XIX. BOOAEHE HA OTYETHOCT OT UHBECTULIMOHHUMA MNOCPEAHUK

Yn. 85. (1) IHBECTULMOHHNAT NOCPEAHNK HA OCHOBaHMe un. 65, an. 1, 1.9 ot MNP n un. 72-
76 ot [enernpan pernameHT (EC) N2 2017/565 npuema lNpaBuna 3a BOAEHE Ha OTYETHOCT,
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CbXpaHABaHE Ha VIH(I)OpMaLI,VIFl M CbXpaHABaHE Ha (I)I/IHaHCOBVITe MHCTPYMEHTU U NapnyHnTE
cpencTBa Ha KIIMEHTU U BOAU OTYETHOCTTa CU C'bO6pa3H0 npeanoBnaeHoOTo B TAX.

(2) Uenwn na MNpaeunaTta ca aa:

® OCUTYPAT 3aLLMTa Ha KNIMEHTUTE Ha UHBECTULIMOHHMA NOCPEAHMK, KaKTO U Aa Aafat BApHa,
Mb/IHA W akTyanHa HpopmMaLma 3a npeaocTtaBaHuTe oT VM MHBECTULMOHHN U AOMb/IHUTENTHU
YCNYIrM U HauMHa 3a CbXpaHABaHe Ha Mapu4yHU cpeactBa U GUHAHCOBM MHCTPYMEHTU Ha
KnneHTn. IHpopmMaLumaTa no npeaxoaHoOTo U3peyeHure e HeobxoauMa 3a ynpasneHneTo Ha UM,
paspelLlaBaHeTo Ha Bb3HUKHAM CMOPOBE 1 OTUETHOCT Npea, HaA30PHNTE OPraHu;

® OCUTYPAT MUHUMN3NPAHE Ha PUCKa OT 3ary6a nnn HamManABaHe Ha KIIMEHTCKNTE aKTUBU
MM Ha npaBata BbB BPb3Ka C T€3N aKTUBU B pe3yntaTt Ha 3r|oyn0Tpe6a, n3Mama, noLlo
ynpasneHume, nnmnca Ha CbOTBETHA OTYETHOCT U Heﬁpe)KHOCT OT CTpaHa Ha NHBECTULMOHHNA
nocpeaHunK nnm Herosum Cny>xkKUTenn.

XX. CXEMU 3A KOMINEHCUNPAHE HA UHBECTUTOPUTE

Yn. 86. C HacToAwmTe O6LUM YyCNOBUA KNUEHTUTE HA UHBECTULIMOHHNA NOCPEAHNK N3PUYHO Ce
yBeaoMsaBaT 3a cbluecTByBalma PoHO 3a KOMNEHCUpaHe Ha MHBecTuTopuTe (www.sfund-
bg.com), KOMTO ocurypasa KOMMeHcauma Ha KANEHTUTE HA WHBECTULMOHHMA NOCPEeaHUK, B
cnyyan 4ye TOM He e B CbCTOSHME Aa U3NbAHU 3a4b/IKEHMATA CU KbM KAUEHTUTE, Nopaau
NPUYUHK, NMPAKO CBbP3aHN C HEFOBOTO GPUHAHCOBO CbCTOAHMNE (OTKPUBAHE HA MPOU3BOACTBO
MO HECHCTOATE/THOCT MW OTHEMaAHE Ha /f1UeH3a/pas3pelleHMeTo Ha WHBECTULIMOHHUA
NocpeaHnK rnopagn BMOLUEHO (PUHAHCOBO CBHCTOSHUE M HEBB3MOXHOCT Aa W3MNb/HABA
3agbmKeHuAaTa cu). KnmeHTbT ce 3ano3HaBa C 06OCTOATENCTBOTO, Y€ Ce KoMreHcupart
B3EMaHMATa, Bb3HMKHANM Mopagn HeBB3MOXKHOCT WI1 pa BbpHE KIANMEHTCKUM aKTUBMU
(dHAHCOBM MHCTPYMEHTM, Napu M Ap.) U 4Ye pa3MepbT Ha KoMneHcaumAata € ao 90% ot
CTOWMHOCTTa Ha B3eMaHeTo, HO He noBeye oT 40 000 ne.a.

XXI. ycnoeuma m peg, 3A USMEHEHUE U AOMNMbJ/IHEHME HA OBLLUTE YC/10BUA N HA
TAPUDOATA HA UHBECTULIMOHHWNA NOCPEAHUK

Yn. 87. HacTtoawmTte O6wm ycnosua u TapudaTa ce M3MeHAT, 3aMEHAT 1 A0NBNBAT C PELLEHNE
Ha C[ Ha “DOYKA/T MOVHT MHBECTMbBHTC” ALl VIHBECTULMOHHUAT nocpenHuK e oSTb>KeH
na nybnnkyBa Ha BUAHO MACTO Ha MHTEPHET CTPpaHuLLaTa C BCAKO M3MEHEHME U A0MbHEHNE
Ha O6wwmTe ycnoBua u/mnu Tapudara, Cbabp>KaLLM MHPOpPMaL M 3a AaTtaTa Ha NPUEMaHEeTo UM
W gartata Ha BiM3aHe B cuna. [ybnukyBaHeTo Ha 06LumMTe YCNOBUA Ce N3BBPLLBA B CPOK HE MO-
KpaTbK OoT 1 Meceu, Npean BNM3aHETO Ha UBMEHEHMATa U A0Mb/IHEHMATA B CMNa.

Un. 88. (1) lMNMpwn Hecvrnacnme ¢ M3MEHEHMATa U OOMbAHEHUATA B 06LWMTE ycrioBMA n/unu
Tapudara, KIMEeHTbT MMa NpPaBo ga npekpaTn gorosopa 6e3 Npeamns3BecTe Npean gatata Ha
B/IN3aHe B cu/ia Ha obLwuTe ycnoBua u/vnn Tapmdara, 6e3 ga HoCu OTTOBOPHOCT 3a HEYCTOMKMN
M pa3HOCKM, C N3K/TKOUEHME Ha Pa3HOCKUTE, CBbP3aHN C NMpuUTe>kaBaHUTE OT HEro akTuBW, a
WHBECTULMOHHUAT NOCPEeAHMK ypexkaa OTHOLLEHNATA CU C KIIMEHTA B CedeMOHEBEH CPOK OT
nosny4yaBaHe Ha N3AB/IEHNETO 3a NpeKpaTABaHeE.

(2) B cnyyar 4e B paMKnTe Ha e4HOMECEYHNA CPOK, B KorTo O6LmTe ycrnoBua n/vnm tapudara
ca 6unn ny6nvkyBaHu Ha caitta Ha “©OYKAJT MOVHT MHBECTMBHTC” Afl, KNMEHTLT He
npekpaTn [OorosBopa CU C MHBECTULMOHHMA MOCPEOHUK U He M3pasu U3PUYHO MUCMEHO
Hecbriacue c npomeHute B O6WMTE ycrnoeua n/mnun tapudara Ha UM, ce cunTa, ye KITMEHTBT
r npuema.

47

O6Lwm ycnosua, NpUIoXKMMU KbM A0roBopUTE C KNneHTU Ha UM ,, OYKAJT MOWMHT MHBECTMBHTC* Al



UII ,,®OYKAJI IOMHT UHBECTMBHTC* Al
JHIEH3UPAH HHBECTHI[HOHEH ITOCPE/THUK

FPI

FOCAL POINT INVESTMENTS

XXIl. ycnoena U Ped 3A AOMBJ/IHEHME, UBSMEHEHUWUE WU NMPEKPATABAHE HA
AOroBOPUTE, CK/TKOMEHU C K/JTMEHTU

Yn. 89. Bcaka npoMaAHa B 10roBopa, CKAKUEH MexXkay MHBECTULIMOHHWA NOCPEaHNK U KNUEeHTa,
Ce U3BbPLUBA C U3PUUYHO MUCMEHO Cbrlacue Ha CTpaHuTe noa dopMaTta Ha AOMb/AHUTENHO
crnopasyMeHue 1 BNn3a B ckia OT MOMEHTa Ha NoANMCBaHETO My OT [IBETE CTPaHW.

Yn. 90. B noroeopa Moxke Aa ce cbaobpyka knaysa, ue MPOMEHWUTE B HEro morat ja ce
M3BBbPLUBAT UpPe3 eNeKTPOHHa MoLla UAK APYr AUCTaHUMOHEH crnocob Ha KOMyHMKauusa w
B/IM3aT B cMNa OT MOMEHTa, B KOWTO CTpaHaTa, NpeaoxXuna npomMaHara, nosiy4m cbrnacmeTo
Ha apyraTa cTpaHa 3a Hes. MNpu MbpBa Bb3MOXKHOCT NpoMaHaTa B Jorosopa TpA6sa Aa 6bae
odopMeHa MMCMEHO UK APYT HAYMH C NPU3HaTa OT 3aKOHa [10Ka3aTe/ICTBEHA CTONHOCT.

Yn. 91. (1) JoroBopbT MeXay KNMeHTa U UHBECTULMOHHUA NOCPEAHUK, CKIFOUYEH Ha OCHOBaTa
Ha Te3u 06LLM ycnoBmA, Moxke Aa 6bae npekpaTeH npu:

a) B3aUMHO cbrnacue;
6) N3NbAHEHME Ha 3a4b/IKEHNATA HA UHBECTULIMOHHWSA MNOCPEAHMK MO A0roBopa;
B) C M3TMYaHe Cpoka Ha AelCTBME Ha 10roBopa;

r) Npy CMBPT MW MOCTaBAHE MoA 3anpelleHVe Ha KIMEHT - GU3MUYECKO Nvue Wan
npekpaTABaHe Ha KIIMEHT - OPUAMYECKO NTULE;

) Npu OTKpMBaHe Ha MPOU3BOACTBO MO HECHCTOATE/THOCT WA NUKBUAALUMA Ha KNEHT -
HOPUANYECKO NNLLE;

€) eAHOCTPaHHO OT MHBECTULMOHHNA NocpeaHuK 14-aHEBHO NPean3BeCTUE 40 KIINEHTA;
>K) Mpu BONen3AB/IEHNE Ha KNMEHTa No peaa Ha un. 88 ot HacToAwmTe ObLLM YCIoBUS;
3) Npy 0THeEMaHe oT cTpaHa Ha KPH Ha nnueH3a Ha MHBECTULIMOHHWA NOCPELHMK;

1) opyrn oCHoBaHWA, NPeABUAEHN B OrOBOPAa M MPUIOXKMMOTO 3aKOHOA4ATENCTBO;

K) Npy1 HEaKTMBHOCT Ha KNIMeHTa Cbr/1acHo an. 4 no-aony.

(2) CknroueHnTe 3a HeonpepneneH CPoOK AOroBOPU, Ce MpeKkpaTaBaT C YrOBOPEHO MexXay
CTpaHUTe B KOHKpeTHMA p[oroBop npeau3sBectve. [Npu npekpataBaHe Ha p[oroeopa Ha
ocHoBaHue an. 1, 6. ,,6”, “B” 1 “e” KNMeHTDHT e ANb>XXeH B 3-AHEBEH CPOK, a 3a xunoTtes3aTa no 6.
2K - B 7-OHEBEH CpOK, cnepn MonyyvyaBaHe Ha W3BECTUETO 3a npekpaTtaBaHe OT
WHBECTULMOHHUA NOCPEAHMK, Aa NOCOYM NP KO APYr NHBECTULMOHEH NOCPeAHMK Aa 6baaT
NPexBbpPAEHN NpUTEXaBaHUTE OT KIMEHTa PUHAHCOBM WMHCTPYMEHTU. AKO B MOCOYEHUA B
npeaxogHOTO M3peYvYeHne CPOK KAMEHTBLT He Mnoco4vnm m3bpaH OT HEro MHBECTULMOHEH
nocpegHuk, “©0OYKA/T MONHT MHBECTMBHTC” Al uMa npaBo Aa NpexBbpan GUHAHCOBUTE
WHCTPYMEHTN MO /IMYHa CMeTKa Ha KIMeHTa B Aeno3uvTapHata MHCTUTyuma. B xmnoteszata
pasrnegaHa B HacTosAWlaTa anvHeAa K/IMEHTbT ce 3adb/kaBa [Aa npeacTaBu  npepq
WHBECTULMOHHUA NOCPEAHNK HapeXKaaHe 3a NPexBbp/iAHe Ha GMHAHCOBUTE MHCTPYMEHTM Npu
n3bpaH OT Hero MHBECTULMOHEH MOCPEeAHMK WAW MO CBOS /IMYHA CMeTKa B Aeno3uTapHa
MHCTUTYUMA.

(3) Cnepn npekpaTABaHETO Ha AOroOBOP 3a NpPefocTaBAHE Ha MHBECTULMOHHW YCIYTU KIIMEHTbT
“Ma NpaBo fa 3anasu rnputexkaBaHuTe oT Hero GMHaAHCOBW MHCTPYMEHTU MO NoAcMeTka Ha
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MHBECTUUMOHHMA NoCcpegHnK, CaMO aKo CK/TFo4Yn Aoroesop ¢ MHBECTULUMNOHHMA NOCPEAHUK N CE
Mosi3Ba OT YC/1YyrnTe My KaTto rnoneyvnTen, 3a KOeTo 3ar/sialla CbOoTBEeTHaTa Takca.

(4) OoroBopu 3a cknrouBaHe Ha caenkm ¢ GUHAHCOBM MHCTPYMEHTU Ha ,,Bbnrapcka oHaoBa
Bopca“ ALl ce npekpaTtaBaT aBTOoMaTtM4yHO, 6e3 Aa e HeobxoaMMO KakBOTO W Aa 6uno
yBenoMneHune, otnpaseHo oT U o knneHTa, B CAyYam 4ye KIMEHTBT HAMa Aeno3vpaHu
napuyHM cpeacTBa 3a CbxpaHeHue no cMetka npu UM ,dOYKAST MOWMHT MHBECTMBHTC
Al v e Hanuue egHO OT criegHUTE AOMBAHUTENHM YC/TOBUA:

a) KNMEeHTBT HAMa PUHAHCOBN MHCTPYMEHTH, 3a CbXxpaHeHune no cmetka npu UM ,,OOYKA/
MOWHT NHBECTMbBHTC* AL, OTKpUTa B U3MbJ/IHEHNE Ha OOroBOpP 3a cAenku ¢ GMHaAHCOBU
WMHCTPYMeHTU Ha ,,Bbnrapcka ®oHgosa bopca“ ALl;

6) cToMHOCTTa Ha PUHAHCOBUTE MHCTPYMEHTM Ha K/TMEHTA, CbXpaHABaHM No cMeTka npu UM
L,POYKAN MOVHT MHBECTMbBHTC* All, oTKpUTa B MU3Mb/IHEHNE Ha AOroOBOP 3a CAENKU C
dUHaAHCOBW MHCTPYMeHTU Ha ,,Bbnrapcka ®onposa bopca“ ALl e noa 50 neBa;

B) Na3apHaTta CTOMHOCTTa Ha PUHAHCOBUTE MHCTPYMEHTU Ha KNWEHTa UNK B CNyYain Ye CbLunte
HAMAaT nasapHa CTOMHOCT, TAXHaTa cnpaBe/inBa CTOMHOCT, onpeaeneHa cbrnacHo MeToamTe
nocoyeHun B Hapea6a N2 41 Ha KPH o1 11.06.2008 r. 3a M3MCKBaHNATA KbM CbAbP>KaHMETO Ha
obocHOBKaTa Ha LieHaTa Ha akumMm1Te Ha Nyb6/IMYHO APY>KEeCTBO, BKAKOUYMTENHO KbM NpuiaraHeTo
Ha OLLEHBbYHM MEeTOAU, B c/lydauTe Ha npeobpasyBaHe, JOrOBOP 33 CbBMECTHO NpeanpuaTme 1
TbProBo NpeanaraHe, € paBHa UM NO-Marsnka OT CTOMHOCTTa Ha 334 b/I>KEHUSATA Ha KNNEHTa KbM
M ,,dOYKA MOVHT MHBECTMbBHTC* ALl no ckAtoYeHus [0roBop 3a caesnkn ¢ GuUHaHCOBMU
WMHCTPYyMeHTU Ha ,bbnrapcka PoHgosa bopca“ AL

Mpn npekpaTtABaHe Ha A0roBopa Ha OcHoBaHue an. 4, 6. ,,6“ n ,B“ MHBECTULMOHHMUAT
nocpeaHWK NPexBbpia GUHAHCOBUTE MHCTPYMEHTU Ha KNIMEHTA NO NOACMETKa NPM NOCOYEH OT
KNMeHTa WHBECTUUMOHEH MOCPEAHWK WKW MO JIMYHA CMeTKa Ha K/IMeHTa, OTKpuTa B
Oeno3nTapHa UHCTUTYLMNA, BKITHOYMTENHO Ypes OTKPMBaAHE Ha HOBa CMeTKa.

(5) MHBECTULIMOHHMAT NocpeaHUK MMa NPaBo Aa NpekpaT AoroBopa eHOCTPaHHO U B Cnyyai
ye nopaaM NpoMAHaA B HopaMTUBHaTa ypegba WNM BbB BPb3Ka C M3BBPLUBAHM OT
WHBECTULMOHHUA NOCPEAHNK AEACTBUA MO NepuoanyeH npernen Ha KMeHTckUTe JocueTa oT
KIMeHTa ce M3UCKBa [Aa NPeACcTaBU [AOMbAHUTENHU OOKYMEHTU W/unn MHPopMauusa Ha
WHBECTULMOHHUA MOCPedHUK U KIUEHTHLT He NpeaocTtaBu cbhllaTa B 14 AHEBEH CPOK OT
NMMCMEHOTO UCKaHe Ha MHBECTULIMOHHMA NOCPEAHMK.

(6) NMncMeHoTO KUckaHe No an. 5 ce Uanpalla Ha KMEeHTa Ha NOCOYeHUA OT Hero B 4OroBopa
€NeKTPOHEH afapec, a B C/lyvan Ye KNMEHTBT He € MOCOUN e/IEKTPOHEH aApec, Ha MOCOYEHNA
OT K/IMEHTa agpec 3a KOpecrnoHAeHUMA, Ypes npenopbYaHo NUCMO ¢ obpaTHa pasnucka.

(7) KnneHTsT € anb>XKeH B 7-AHEBEH CPOK OT noslydaBaHe Ha NUCMEHOTO MCKaHe no an. 5 (B
cnyyanm 4ye He >Kefnae [ga nNpenocTtaBu AOMb/HUTENTHO W3UCKBAHUTE [OOKYMEHTU W/UNu
nHpopMaumsa), ga NocoYnM MHBECTULUMOHEH MOCPEAHUK, MO 4YMATO MoAcMeTka ga 6baar
NpexebpneHn OGUHAHCOBUTE My WHCTPYMEeHTU. B cnyyal 4e KIMEHTBT HE U3Mb/IHU
3a4b/IKEHMETO CU MO MPeaxogHOTO M3pedeHne, MHBECTULMOHHMAT NOCPenHMK MPexBbpis
dUHAHCOBUTE MHCTPYMEHTU Ha K/IMEHTA MO /IMYHA CMETKa Ha CbLLUMA, OTKpUTa B Aeno3uTapHa
WHCTUTYUMA, BK/TFOUMTENTHO YPE3 OTKPMBAHE HA HOBA CMeTKa.

(8) MHBECTULMOHHUAT nocpeaHunk VISMCKBa/I'IpVIXBaLLI,a OT K/iIneHTa BCNYKU TaKCU, KOMUCUNOHHN
M Pa3HOCKKN, HaTpynaHn N Ob/I>KMMU OT KNMEeHTa KbM gaTtaTta Ha npekpatABaHe Ha A0rosopa,
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KakTo U npetTbpneHuTe Bpeam ot UMM B pe3ynTtaT Ha NpekpaTaBaHeTo, B C/lyyai Yye ca Hanmue
TakmBa. [pu npekpaTaBaHe Ha goroeopa, MM npexeBbpna GUHAHCOBUTE MHCTPYMEHTU U
Mapuv4yHM cpeacTBa Ha KAMEHTa, CcboOpa3HO MHCTPYKUMUTE Ha MocneAHusa, camo crepg
roracsiBaHe Ha BCUYKW HaTpynaHW KbM aaTtaTa Ha npekpaTABaHe 3a4b/I)KEHNA Ha KNIMEHTa KbM
WNHBECTULMOHHMA NOCPEaHMK.

(9) Mpu HeM3MbHEHME Ha 3aAb/IKEHUATA Ha HAKOA OT CTpaHMUTe Nopaam NpuuMHa, 3a KOATO TA
oTroBaps, M3npaBHaTa cTpaHa MoXe [a pa3Bany [0roBopa kaTo Aafe NoAxoAsll CPoK 3a
N3MbAHEHWE Ha Heu3npaBHaTa cTpaHa ¢ npeaynpexXxaeHue, ye cnea U3TMyaHeTo My Le cMATa
[loroeopa 3a pa3ssaneH. MNpeaynpeskaeHneTo TpA6Ba Aa 6bae 0TNpaBeHo B MMCMeHa popMa.

(10) 3a pencTBUTENHOCTTA Ha AOroOBOPMUTE, CK/IHOUBAHN OT MHBECTULMOHHMA MOCPEaHUK €
HeobxoanMMa ycTaHOBeHaTa OT 3aKoHa popma.

Yn. 92. Mpu HecbOTBETCTBME MeXAay BNMCAHN YrOBOPKM B [OMOBOP C K/MEHT U YrOBOPKM B
o6LLUMTE YC/IOBMA MMaT CuUa MbpBUTE, Makap U BTOPUTE [a He ca 3a/IMYeHMU.

XXIll. PUCK N OTTOBOPHOCT

Yn. 93. (1) OTroBOpHOCTTa 3a HEU3Mb/IHEHME HA AOrOBOPHO 3a4b/IXKEHNE N B CrlydanTe Ha
Bb3HWKBAHE Ha Bpeay 3a HAKOS OT CTpaHuTe, ce ypexkaa cbbpas3Ho npeasuaeHOTO B TO3U
pa3fnern, OCBEH ako He e YyroBopeHo Apyro B HactoAawmTe O6LWM yCnoBMA UMM KOHKPETHUA
[OroBOp C K/MeHTa.

(2) KaTo cTpaHa no AoroBopa KNMEHTHLT NoeMa Cb3HATE/THO U B Mb/IEH pa3Mep pucka, CBbp3aH
CbC CK/IHOYBAHETO Ha CAeNKM C GUHAHCOBU UHCTPYMEHTH.

(3) IHBECTUMLMOHHMAT MOCpPeaHMK Ce 3afb/idkaBa WM3PMUYHO Aa npeaynpean KaveHTa 3a
CbLLECTBYBAHETO HA TO3U PUCK, BEPOATHUA HETOB M3TOYHMK M Bb3MOXKHOCTTa 3a peannanpaHe
Ha 3aryba 3a k/iMeHTa BcneAcTBue Ha ToBa.

Yn. 94. VIHBECTUUMOHHNAT MOCPEAHNK HOCW Mb/IHA OTFOBOPHOCT MO CbXpaHABAHETO Ha
aenosnpaHnte GUHaAHCOBM MHCTPYMEHTU U NApUYHK CPeacTBa Ha KJNMEHTUTE C rpuykaTta Ha
no6bp Thproe.ed,.

Yn. 95. CTpaHUTE HOCAT OTFOBOPHOCT 38 HEU3Mb/IHEHMETO Ha KOHKPETHO [A0roBOPHO
3aab/keHne no obLumA pen Ha TbproBckuA 3aKoH M 3akoHa 3a 3a4b/IKEHUATa U JOTOBOpPUTE

(334).

Yn. 96. (1) AKo BCneacTeMe Ha HEU3Mb/IHEHWE HA OOTOBOPHUTE 3a4b/I>KEHMA OT CTpaHa Ha
K/IMEHTa, WHBECTULUMOHHMAT TMOCPegHMK MpeTbpnn  3arybn  wmnam  noHece Bpeau,
WHBECTULMOHHMAT MOCPefHMK MMa MpaBo Ha ob6e3lleTeHMe 3a MpeTbpreHnTe Bpean U
nponycHaTn nona3u. B 103n cnyyan MHBECTULMOHHUAT NOCPefHMK MMa MpaBo Aa OTrnpaBu
nokaHa 3a go6poBoO/HO nawaHe B cpok oT 30 AHM, KaTo KJMEHTDHT 3anawia Ab/KMMOTO 33
npeTbprneHnTe Bpeay U/Mnm npornycHaT1 NoN3u N/KC 3aKOHHAaTa NIMXBa. AKO KITMEHTBLT OTKaXe
[06pPOBNHO N3MbIHEHME, NHBECTULIMOHHMA NOCPEAHMK MMa NMPaBo Aa NOTbPCKY NpaBaTa cu no
obLwuA pea.

(2) MIHBECTUUMOHHUAT nocpeaHNK HOCKU OTroBOPHOCT 3a BCUYKKM Cl/lydan, HeonmcaHum B
HacToAwmTe O6LWM yCnoBumA n/vnn Aoroeop € KiaueHta, ako BcCseaAcrteMe Ha BUMHOBHO
nosegeHme Ha MHBECTULUMOHHNA NOCPEeHNK n/vnn Herosu CNY>KUTENN, KIIMEHTDBT € NPETbPNAn
Bpean BbB BPpb3Ka C nNpeaoctaBAHETO Ha YCnyrn oT cCtpaHa Ha MHBECTULIMOHHMNA NOCPEAHUK. B
TO3U cnyqaﬁ, K/IMEHTDBT MMa MNpaBo Aa oTrpaBun NokKkaHa 3a ,D,OﬁpOBOI'IHO N3Mb/IHEHNE B CPOK OT
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30 gHW, KaTo UHBECTULIMOHHMA nocpeaHuK 3arsiawa Ab/KMMOTO 3a NpPEeTbpneHnTe Bpean
n/mnu rnponycHat Noa3n nNjruC 3aKkoHHaTa /IMXBa. AKO MHBECTULMOHHUAT nocpeaHnK oTka>ke
lEI,OGDOBOJ'IHO M3Nb/TIHEHNE, KNTUEHTDBT MMa NpPaBo Aga NOTbPCU NpaBaTa CU Nno O6LLI,MF| pean.

XXIV. PASYMHO U CINPABEAJINBO YPEXXKOAHE HA CINTOPOBE

Yn. 97. (1) Mpu Bb3HUKHANU NPOTUBOPEYMA MexXay NHBECTULMOHHWUA NOCPEAHUK U KNNEHTa
BbB BPb3Ka C Th/IKYBaHETO U U3Mb/IHEHNETO HA OrOBOPA, Te 3a4b/IKUTENHO Ce ypexkaaT, KaTo
ce cneaBa NPUHUMNBLT Ha fobpoHaMepeHocT. CTpaHUTe paspeluaBaTt Bb3HUKHANUTE MexXay
TAX CMOPOBE MO B3aMMHO CbI1acue 1 Mo NbTa Ha NperoBopuTe.

(2) ) CbrnacHo HacToALLMTe 06LLIM YCNIOBUA CTPaHUTE MOraT Aa ypexkaaT CriopoBeTe CU U upe3
apbuTpa k Mpu NoMoXKeHMe, Ye B KOHKPETHUA A0roBop 6bae yroBopeHa apbutpaskHa Knaysa.

(3) KnneHtute Ha UM, konto ca notpebutenn, nMmat npaBo Aa nogaeat >xanbu npen CekTopHa
noMmpuTenHa KOMUCKA 3a pasrnexxaaHe Ha cnopose B o6n1acTTa Ha AeNHOCTUTE N YCAyrnTe no
un. 6, an. 2 n 3 ot 3akoHa 3a nasapute Ha GUHAHCOBU MHCTPYMEHTUM U Ha AeWMHOCTUTE U
ycnyrmute no un. 86, an. 1 n 2 ot 3akoHa 3a AeNHOCTTa Ha KO/TEKTUBHUTE MHBECTULIMOHHN CXEMM
M Ha apyrv npeanpuatia 3a KoNekTMBHO MHBECTUPAHE, BK/TFOUMUTE/THO U MPU NPeaoCTaBAHETO
Ha GMHAHCOBM YCyrn OT pa3CcToAHME, B Te3n cekTopu. CekTopHata KOMUCUA € opraH 3a
anTepHaTMBHO peluaBaHe Ha MNOTpPebuTenckn CnopoBe KaTo M pasrnexga CbrnacHo
M3nCcKBaHWATa Ha 3aKOHa 3a 3aLuuTa Ha noTpebutenuTe 1 NpoLenypHUTe c1 npaeuna. Aopecst
Ha CekTopHaTa noMmpuTenHa kommcusa e :rp. Codua 1000, nn. ,Cnaserikos” N2 4A,tenedoH
02/9330 590, nHtepHeT cTpaHuua www.kzp.bg, e-mail: adr.finmarkets@kzp.bg

(4) CbrnacHo HacToALmMTe 06LLUM YCNOBUA CTPAHUTE MoraT Aa ype>kaaT CNopoBEeTe CU U Ype3
npoBe>kaaHe Ha npoueaypa no Meamauma, Npu nonoxkeHne, Ye B KOHKpPeTHMA gorosop 6bae
yroBOpeHa n3punyHa knaysa 3a npoBe>kaaHe Ha npoueanypa no Mmeanaums.

(5) Bbnpocute, No KOMTO CTpPaHUTE He ycreAT Aa MOCTUrHaT B3aMMHO CrnopasyMeHue, ce
OTHacAT 3a pellaBaHe npen KOMMETEHTHUA, CbIMAacHO rpPaykaaHCKO MpouecyanHua Koaekc,
CbA Uy npen apbuTtpaykeH cbl, ako A0roBopbT CbAbpyka apbuTpaykHa knayasa.

XXV. MEPKWU CPELLLY U3NMUPAHE HA NMAPU U APYTN OrPAHNYEHUA

Un. 98. (1) MpaeaTa v 3agbakeHnaTa Ha “POYKAT MONHT MHBECTMBHTC” Afl BbB Bpb3ka
¢ npunaraHeTto Ha 3MUTM, SM®PT 1 Noa3aKoHOBUTE aKTOBE MO NpuIaraHeTo UM, ca NoapodbHO
ypeAeHn BbB BbTpPELUHMTE npaBuna Ha WMHBECTULMOHHMA MOCPEAHMK, peraMeHTMpaLum
OTHOLLIEHMATA, Bb3HMKHAaM NP U3BbPLLBAHE Ha AENHOCTTa My.

(2) “©OYKAN MOWHT MHBECTMBbHTC” ALl oTka3Ba 4a CKIHouM [OroBopa 3a n3BbpLUBaHe Ha
WHBECTULMOHHM NN gonbAHUTENHN yenyrm no 3PN, kakto 1 Aa U3nb/IHW HapeXkaaHe Ha
KNMEeHT 3a caenka ¢ GUHAHCOBU MHCTPYMEHTU, ako ToBa 61 O0Beno A0 HeU3Mb/IHEHWE Ha
nanckeaHmata Ha 3MUIM, 3MOT n Ha akTOoBETE MO MpunaraHeTo MM, KaTo He3abaBHO
yBeoMABa CbOTBETHUTE OpPraHu.

(3) “POYKA/T MOVHT MHBECTMBHTC” Al HAMa NpaBo [a U3BbpLUBA CAENKN UK APYTA
OeNHOCTW B HapyLLeHNe Ha HeyrnoMeHaTn B HacToAawmTe OV pasnopeanbu Ha 31PN, 3IMTMLK,
akToBeTe no npunaraHeTto M, 3MUM, SMOT 1 Noa3aKOHOBMTE aKTOBE MO MPUIaraHeTo UM,
npAko npuno>xmnmm PernaMmeHTn Ha EK, KakTo 1 Ha ocTaHanoTo NPUIOXKMMO 3aKOHO4ATENCTBO
B Penybnuka bbnrapus.

XXVI. AOMb/THUTE/THU PA3NOPEABU
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8 1. N3non3eaHuTe B O6WwMTE ycnoBuA OyMM UM M3pas3u, KOUTO He ca AeduUHMpaHu B
HacToAwmTe O6LUM yCnoBMA MM B [OrOBOpa C KMEHTa MMaTt 3HauYeHMeTo, KOeTo UM paeat
3MNdN v fenernpatH pernament (EC) N2 565/2017Ha EBponenickata Komucus.

§ 2. KnMeHTHbT ¢ NOANMCBAHETO Ha OOroBOp C MHBECTULMOHHMA NMOCPEAHMK AaBa CBOETO
cbrnacuve NMYHUTE My AaHHM aga 6baat 06paboTBaHM 3a Hy>XKAUTE Ha CK/IHOYBAHETO,
M3NbAHEHNETO, AOKYMEHTANTHOTO 0GOPMAHE UM CTaTUCTUYECKOTO M CUETOBOAHO OTUMTaHE Ha
caenkute ¢ UHaHCOBU MHCTPYMEHTM, CKNOYEHM Bb3 OCHOBA Ha Aorosopa no un. 25, an. 1 ot
HacToAWwmMTe o6y ycnoBuA. KnMeHTbT ce cumTa yBeaoMeH, 4e “OOYKAJI MOWVIHT
MHBECTMBHTC” A e peructpupaH oT KomucuAata 3a 3aiuta Ha /MAHUTE L[AHHM
agMUHUCTPATOP Ha /INYHW OAaHHU U peXknMma Ha cbbupaHe, obpaboTBaHe, CbXxpaHsABaHE U
pa3npocTpaHeHMe Ha IMYHUTE OAHHW Ha KNWEHTa ce NoAunHABa Ha HOpMUTE Ha 3akoHa 3a
3aLumMTa Ha IMYHUTE AaHHU U CbOTBETHUTE NPUIoXXMMu PernameHTn Ha EK.

§ 3. KnneHTHLT e yBeOMeH U ce cbriiacaea, ye:

1. MHBECTULMOHHMAT NOCPeaHMK LLie 06paboTBa M CbXxpaHABa B €N1EeKTPOHEH U NMUCMEH BUA,
NIMYHUTE MY laHHU U Ce Cbr1acsaBa C HAYMHUTE Ha AOCTbM M NonpaBka Ha CbbpaHUTe faHHW;

2. nonyyatenute, Ha KoUTO MoraT Aa 6baaT nNpeaocTaBeHn NUYHUTE My AaHHWM ca caMo
perncTpupaLiuTe, Haa30pHUTE OpraHu, NPOBEPABALLMTE N1LA UK APYTU OpraHn, AONYCTUMMU
cbobpa3HoO AeNCTBALLOTO 3aKOHOAATE/NCTBO;

3. 0TKa3bT My Aia NPeAoCcTaBa IMYHUTE CU AaHHK, n3nckeaHu ot 3P, SINMCIM3oN, 3MMLK,
3MUIT n BMOPT 1 akTOoBETE NO NMpUAAraHeTo MM, KakTo 1 NPAKO NpunoXxxmmMm PernameHTn Ha EK,
€ OCHOBaHMe MWHBECTULMOHHMAT MOCPEAHNK [a OTKaXke CKIHYBaAHETO Ha [0roBop 3a
npenocTaBsaHe Ha MHBECTULMOHHW/ AONB/IHUTENHM YCNYTA MO HAacToALWMTE 06LLM yCNOBUA MU
[a crpe npegocTaBAHETO HA MHBECTULMOHHU UV AOMB/IHUTENTHW YCNYTU.

§ 4. KnveHTbT e yBeOMEH M MpueMa CNeaHoTO HemsuyepnaTenHo 06LI0 onucaHue Ha
OUHAHCOBUTE MHCTPYMEHTU U PUCKOBETE, CBBP3aHM C TAX:

1. AKUUM Ha ppy>KecTBa, TbpryBaHn Ha “bbnrapcka ¢oHpoBa 6opca” A[l, KakTo U Ha
OPY>XeCcTBa, TbPryBaHM Ha UYy>)KAECTPaHHU peryivpaHm nasapy Ha <¢UHAHCOBMU
MHCTPYMEHTM UM aKL, MK, HENMPUETU 3a TbProBUA Ha perynmpad nasap - AKunnTe ca ganosu
LLeHHM KHWXKa, AaBally Ha npuTexkaTtenimte MM npaBo Ha COBCTBEHOCT Ha onpeaeneH asan ot
eflHa KOMMaHuA, 3aefHO C npwiexawmTte W npaBo Ha rnac B obuwoTto cbbpaHue Ha
akUuMoHepuTe, NPaBO Ha OVMBUAEHT, KAKTO U NMMKBUAAUMOHEH aan. [Mputexkatennte Ha akumn B
[afeHo Apy>kecTBO MoraT Aa Neyvesnat KakTo fOX04 OT AUBUAEHTUY, EBEHTYasTHO pa3npeaenaHn
OT ApPY>KEeCTBOTO, Taka M OT NOKauBaHETO Ha Ma3apHaTta LeHa Ha akuuuTe, ako MMa nasapHa
ueHa. Ha akupoHepute Ha ny6nMYHOTO ApYy>KecTBO cbe ceganuile B Penybnuka bbnrapus ce
nonarar 1 NpaBa 3a 3annucBaHe Ha NPOMNOPLMOHaseH Ha NpuTeXxaBaHMA OT TAX AAN 6por akunm
BbB BPb3Ka C B3ETO peLLEeHME 3a yBeNnyaBaHe Ha kanuTana Ha ny6MYHOTO APY>KeCTBO.

PuckoBe, xapakTepHu 3a akuuute (ornucaHuemo Ha puckoBeme € M0COYEHO [10-40/1y):
Ma3apeH (NMMKBWAOEH, BanyTeH pPUCK), MaKPOMKOHOMUYECKWN, OTPAC/IOB, PUCK HA EMUTEHTa,
pUCK, CBBbP3aH CbC CETb/IMEHTA 1 ap.

2. ObvpxkaBHM ueHHU KHwka (OUK) - AUK ca gbnroByn UEHHWM KHWXKA, WU3[aBaHU W
rapaHTMpaHn oT AgbpkaBaTa. [lpuTexkaTtenaT Ha TakMBa LEHHUM KHW>KA € Kpeamtop Ha
Obp>xaBata. bbnrapckarta gbp>kaBa nsgaBa Obp>KaBHU LIEHHN KHMXKA 3a MOKPMBaHe Ha CBOU
KpaTKOCPOUHU, CPEQHOCPOYHM NN OBATOCPOUHN HY>XKAN OT GUHAHCOB pecypc. [ bp>KaBHUTE
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LeHHW KHK>Ka MoraT ga 6baat AeHOMUHMPaHW KaKTo B 1eBa, Taka U B €BpO, LLLATCKM AoNnapu Nnm
B Apyra Banyta. Bemnukm 6bnarapckm LUK ca rapaHtupanu ot Penybnunka bbvnrapma u ce cuntat
3a HUCKOPUCKOB WM 6e3puckoB MHCTpPyMeHT. OT rnegHa Touka Ha CTpykTypata Ha
poxopaHocTTa, ALIK 6uBarT:

e CKOHMOBU - npogaBat ce C OTCTblMKa OT HOMWHaNa, a ce U3KynyBsat 06paTHO no HOMuMHan,
KaToO Ta3n OTCTbIIKa Ce ABABA A0XO0AbT OT KHM>KaTa A0 Naae><ka nM.

® /IUXBOHOCHU - eMnTnpart ce no HoMMHan, N3KyrnyeaTt ce 06paTHO Mo HOMUHaN U HOCAT NNXBa
Ha npute>XXartenante UM 3a nepmnoaa Ha CbLLECTBYBAHETO CU.

* CKOHMOBO-/IUXBOHOCHU - NPOAaBaT Ce C OTCTbMKa OT HOMMHanNa, noracaeaTt ce No HOMUHan
N AONMbAHNUTENHO HOCAT /INXBa 3a Nnepnoaa Ha CbLLECTBYBAHETO CH.

PuckoBe, xapaktepHu 3a [ILIK (onucaHuemo Ha puckoBeme e rnoco4eHo ro-gosny):. MNasapeH
pUCK (MMKBUAEH PUCK, BaNnyTeH PUCK, IMXBEH PUCK), KPEeAUTEH PUCK, PUCK HA EMUTEHTA, PUCK,
CBbP3aH C HacpeLHaTa cTpaHa no caenkara, U puck, CBbpP3aH CbC CETb/IMEHTA.

3. O6WMHCKM LeHHU KHKa (o6nuraumm) - To3n tmn obnmraumm ce n3pgaeart OT OTAENHUTE
06WmMHN. OBMKHOBEHO 4pe3 eMUTMPaHEeTO MM ce uenn HabupaHeTo Ha cpeacTBa 3a
OCblLieCTBABaHe Ha MHBECTULUMOHHA nporpama, nogobpeHms B obLUMHCKaTa MHPPaCTPYKTypa
n nopgobHn periHoctM. OT rnegHa Touka Ha OEHOMUHAUMA M HauiHM 3a popMUpaHe Ha
[oxogHocTTa Te3n obnurauym He ce pasnunuaeat ot LK. Morat ga 6baat ob6esneuenHn (c
O0BLLUMHCKM MMOTU NN APy akTUBK) U HeobearneyeHn (rapaHTMpaHu caMo C penyTaumara Ha
obwmHaTa-nsgarten). To3m BUA AbATOBU LEHHN KHMXKA CbLLO Ca CMATAHM 3a HUCKOPUCKOBM
PUHAHCOBWN MHCTPYMEHTMU.

PuckoBe, xapaKTepHU 3a 06LUMHCKUTE LIEHHW KHUXKA (0rucaHuemo Ha puckoBeme € noco4YeHO
no-gony): NasapeH puck (MMKBUAEH PUCK, TUXBEH PUCK), KPEAUTEH PUCK, PUCK HA EMUTEHTA,
pUCK, CBBbP3aH C HacpeLlHaTa CTpaHa no caenkaTta, M pUCK, CBbp3aH CbC CETb/IMEHTA

4. InoteuHun obnuraumm - CburnacHo 6bArapckoto 3aKoHOA4aTeNCTBO, UMOTEYHM obnmrauum
ce n3gaBaTt caMo oT 6aHKU. BaHKKUTe eMUTUpPAT TE3U KHWXKA 3a pePpuHaHCHpPaHe Ha onepauunTe
CU U 3a yBe/MyaBaHe Ha kKpeauTtHuTe cu nopTtdernn. OT rnegHa Tovka Ha [OOXOOHOCT U
AeHoMWHaumsa, BnmM3aT B kKaTteropuute, nocodveHn 3a [LIK. XapaktepHoTo 3a unotevHute
obnuraumn e, ue ca o6e3neyeHn ¢ B3eMaHMA Mo MNOTEUHU KPeamTn, OTIYCHaTK OT CbOTBETHAaTa
6aHka. ToBa 03HauaBa, Ye Npu eBeHTya/IHa HEBBb3MOXKHOCT Ha 6aHKaTa - eMUTEHT Aa nannawia
3a4b/KeHuATa cun no obnuraunmnTe, B3eMaHMATa Mo OTNYCHATUTE OT HEA UMOTEUHU KPEANTM LLE
Cny>kaT 3a uannaliaHe Ha 3agb/HKeEHMATa No obnvraummre.

PuckoBe, xapakTepHu 3a MnoTevyHuTe obnuraumm (ornucaHuemo Ha puckoseme e MoCO4YeHO Mo-
Aosy): KpeouTteH puck, nasapeH pUCK (MMxeBeH pUCK, MTMKBUAEH PUCK), PUCK HA EMUTEHTA, PUCK,
CBbP3aH C HacpeLHaTa cTpaHa no caenkara, M pUck, CBbp3aH CbC CETb/IMEHTA.

5. KopnopatuBHu o6nuraumm - KopnopatneHuTe obnuraumm ca cpeicTBo 3a HabupaHe Ha
¢$UHAHCOB pecypc OT cTpaHa Ha TbProBckuTe Apy>kecTBa. PUCKBT Ha Bcsika eMmncus obnnraumm
3aBUCK OT AeNHOCTTa, PUHAHCOBOTO CHCTOAHME U KPEeOUTHUA PEUTUMHI Ha KOMMaHuATa -
€MUTEHT, KakTo 1 oT 06e3neYeHneTo no eMncumaTa. [loxogute ot TAX OTHOBO Ce MoslyyaBaT noa,
¢dopmaTa Ha nuxeBa UNM OTOMB OT HOMMHaNa M OBUKHOBEHO Ca MO-BUCOKW OT AOXOAMTE MO
cbuaMepumMuTe no cpoyHocTt ALK, nnoteuHn nnm obLumHCKn obnurauum.
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PuckoBe, xapakTepHM 3a KoprnopaTMBHUTe obauraumm (ornucaHuemo Ha puckoBeme e
1oCcoYeHo ro-40s1y): KpeanTteH puck, nasapeH pUck (NMXBEH PUCK, TUMKBUAEH PUCK), PUCK Ha
E€MUTEHTa, PUCK, CBBP3aH C HacpeliHaTa cTpaHa MO cAenkaTta, U PUCK, CBbP3aH CbC
CETb/IMEHTA.

Bcrnukm obnrosm LLEHHM KHUXKa, MOCOYEHU B T. 2-5 No — rope gasart npaBo Ha npute>xatena nMm
Aa nosnyyum rnasHuula, cbpa3MepHa Ha HOMUHaNHaTa CTOMHOCT Ha Aobnroeata LEHHa KHUra,
KaKTO N NNXBU C'bO6pa3HO noco4veHnA B ycnoBmATa Ha EMUCUATA TINXBEH MPOLEHT.

6. Uy>kpaecTpaHHM LLeHHM KHWXKa ¢ PUKCUpaHa B,0X04HOCT - LIeHHM KHUXKa OT NocoyeHnTe
no-rope KaTeropumu, KOUTO Ca EMUTUPaHU OT Yy>KAECTPaHHWU EMUTEHTU U ce TbpryBaT Ha
MeXxayHapoaHuTe GUHaAHCOBM Nasapu.

PuckoBe, xapakTepHu 3a Te3U MHCTPYMEHTU (OrMucaHuemo Ha puckoBeme e roco4YeHo o-
aony). MasapeH (NUxBeH, NUKBUOEH), MakpOMKOHOMMYECKM, OTPaC/OB, Ba/yTeH, PUCK Ha
eMUTEHTa, PUCK, CBbP3aH C HacpellHaTa cTpaHa Mo caenkata, M PUCK, CBbP3aH CbC
CeTb/IMEeHTa.

7. Exchange Traded Funds (ETF) - Bug ¢uHaHCOBM WMHCTPYMEHTU (LEHHM KHMXKA), KOUTO
cnepBat nNpeacTtaBAHETO Ha MHAOEKC WM KOLUHWLA OT aKTMBWU, U CbLUEBPEMEHHO ca
perncTpmpaHu 3a TbproeuAa Ha $oHAOB Nazap. 3a pasnmka oT B3auMHuTe GHOHAOOBE, Te ca
TbpryBaT kKato OOWKHOBEHM akuum Ha perynumpaHua nazap. ETF-a npeactaBnaea ¢oHa,
ynpaenaeBaH oOT roaaMa ¢uHaHCOBa WHCTUTYUMA (MapKeTMenkbp), KOWTO npuTe>kaBa
CBHOTBETHUTE aKTMBM (akuuu, obnvraummn, Groubpcu, BanyTa, LEHHN MeTanu) Ha CBOe UMe, U
pasgena TAXHOTO npuTexxaHve noa gopmarta Ha akuum, KOUTO akumoHepuTe npugo6busar. Mo
TO3M HaYMH Te MHAMPEKTHO NpUTEe>KaBaT AA/I0BE OT CbOTBETHUTE akTUBM, B KOUTO MHBECTUPAT.

PuckoBe, xapaktepHu 3a ETF (onucaHuemo Ha puckoBeme e roco4YeHo no-40sy): MNMazapeH
(nnkBnAOeH, BanyTeH, TMXBEH), KOHTPaAreHTeH PUCK, PUCK OT rpeLlka npu npocnegasaHe (Npu
OTK/IOHEeHMe B npeacTtaBaHeTo Ha ETF oT mHaekca), puck Ha eMuUTeHTa, PUCK, CBbP3aH C
HacpeLlHaTa cTpaHa no caesikaTa, U pUCK, CBbpP3aH CbC CETb/IMEHTA.

8. OanoBe Ha KonekTUBHa MHBecTUUMOHHa cxema (KUC) - [anoBeTe Ha KONEKTUBHa
MHBECTMLUMOHHA CXema ca BuAg OPUHAHCOBM WHCTPYMEHTWU, M3JafdeHW OT KONEKTMBHA
MHBECTMLUMOHHA CXeMa, KOMTO n3pasABaT npaBaTta Ha TeXHUTE NpuTeXkaTenn BbpXy HEMHUTE
akTmeu. [lanoBe Ha KONekTMBHA WHBECTULMOHHA CXEMa O3HayaBa M akuMW Ha KOMNeKTMBHa
MHBECTULMOHHA cxeMa (B MPUNoXXMMUTE cnydan).

9. epuBaTt — Npon3BoaHN GPUHAHCOBU MHCTPYMEHTU (bopybpan, proubpcu, onuun).

XapakTepuaupaTt ce C BUCOKa cTerneH Ha puck. OnuuuTe npeacTtaBnaBaT AepuBaTUBHMU
dUMHAHCOBW MHCTPYMEHTN, KOMTO AaBaT NpaBo 3a 3akynyBaHe unu npogaxkba Ha onpeaeneH
6poVi LEHHU KHMU>XKa UK Apyrn GUHaAHCOBU MHCTPYMEHTW MO NpeaBapuTenHo GukcmpaHa LeHa
00 N3TNUYaHETO Ha onpeaeneH CPok UK Ha onpeaeneHa gata. TpaH3akUMUTE C ONUUK HOCAT
BMCOKa CTerNeH Ha pUCK, Tbil KaTo Manku M3MeHeHus B LeHata Ha 6a30BMUS akTUB, MoraT Ao
[oBefaT 0 CEpUO3HM TakMBa, NPU LieHaTa Ha CboTBETHATa onuma. Tb KaTO MHCTPYMEHTBLT MMa
BPEMEBO OrpaHWyeHue, KynyBaubT Ha OnNuUMM MOXKe ga 3akpue (npubupa cboTBETHATA
KanuTtanoBa neyan6a wnm 3aryba), na nsanbiHu (Nnpuaobrnea cbOTBETHMA 6A30B aKTUB, 33 KOUTO
ce oTHacAa onuuATta) UM Aa ocTaBW onuuATa ga nageXkmpa (No To3uM HauMH onumsaTa U3Tnua,
6e3 MHBECTUTOPDBT Aa Ce Bb3non3ea OT NpuaobuBaHETO Ha CHOTBETHMA aKTUB U Trybu
CTOMHOCTTa, NnaTeHa 3a npuaobueaHeTo 1). Mpoaa>k6aTa Ha onumun 06MKHOBEHO BOAWM A0 NO-
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roiaM puck. I'Ipo,u,aBaurbT MO>Ke Aa npetbpnun 3ary6a, KOATO 3Ha4nTENHO Aa HaaBULLM CyMaTa
Ha (I)I/IKCVIpaHaTa npemuAa. I'Ipo,anaq'bT CbLLO MOXKe aa 6bae M3NOXKEH Ha PUCK KyrnyBaybT Ha
onuuAaTa aa a U3Nbv/THKU U nNpogaBayvsT UK Aa N3BBbPLUM NapuUyveH CETb/IMEHT, WX Aa I'Ipl/l,El,OﬁVIe
nnn goctaBm CbOTBETHNA MHCTPYMEHT.

droubpcuTe ca BUA AepUBaTMBEH GUHAHCOB MHCTPYMEHT M AaBaT NpaBo, HO U 3ab/I>KeHMe 3a
3aKkynyBaHe unu npopakba Ha onpeeneH 6pol LEHHM KHUXA WMAn apyrv GUHAHCOBM
WMHCTPYMEHTM MO NpeaBapuTeNHO pUKCMpaHa LieHa Ha onpeaeneHa aaTta.

[oroBopute 3a pasnuku kato BuA aepuBatMBeH GUHAHCOB MHCTPYMEHT AaBaT MNpaBo 3a
nosyyaBaHe Ha pasfivkaTta Mexxay nasapHaTa CTOMHOCT Ha onpeaeneH 6poi LieHHM KHUXKa Unn
APpYrn GUHAHCOBU MHCTPYMEHTU U npeaBapuTeniHo GpUKcupaHaTa UM B goroBopa ueHa. Mo
[IOroBOpUTE 3a Pas3/MKM KIMEHTBT MMa U 3a4b/IXKEHUETO [da 3annati pasnnkata Mexay
nasapHaTa CTOMHOCT Ha onpeaeneH 6pol LeHHM KHUXKa UK Apyrn GUHAaHCOBU MHCTPYMEHTU K
npeaBapuTenHo pUKcupaHaTa UM B I0roBopa LieHa, Korato MMa TakaBa pasnnka.

PuckoBe xapakTepHu 3a epMBaTHUTE MHCTPYMEHTU (0r7UCaHUEMO Ha pUCKOBEME € MoCo4YeHO
no-gony). MNasapeH (NUKBNAOEH, BanyTeH, NMNXBEH), KOHTPAreHTEH PUCK, PUCK HA EMUTEHTA,
pUCK, CBbP3aH C HacpeLHaTa cTpaHa no caenkara, M pUck, CBbp3aH CbC CETb/IMEHTA

OCHOBHM puckose npu n3sbpLuBaHe Ha UHBeCTUL MU BB ¢I/IHaHCOBVI MHCTPYMEHTU:

e [MasapeH puck - Bb3MOXHOCTTa Aa ce peanuaupart 3arybu nopaaum HebnaronpuatHU
N3MeHeHWA B LeHNTe Ha PUHAHCOBUTE MHCTPYMEHTU, Na3apHUTE IMXBEHWU MPOLIEHTU, BaNyTHU
KypcoBe 1 gpyr1. KOMNoHeHTUTe Ha Na3apHuA pUCK ca:

a) JInxBeH pUck - pUCKbT OT HaManABaHe Ha CTOMHOCTTa Ha MHBECTUUMATA B AafeH GMHaAHCOB
WHCTPYMEHT Nnopaan N3MeHeH1e Ha HMBOTO Ha JIMXBEHUTE NPOLEeHTU. I3BMeHEHMETO B LEHUTE
Ha MHCTPYMEHTUTE ¢ PUKCMpaHa AOXOAHOCT € 06paTHONPONOPLMOHANIHO HA N3MEHEHMETO Ha
NMXBEHMTE NpoueHTu. Mpu pucka, 3acAraly, BpeMeBaTa UM CTPYKTypa cepuo3eH ¢dakTop ce
ABsBa pasnunkata Mexxay GUKCUPaAHUAT IMXBEH NPOLLEHT W NAaBaLlMAT IMXBEH NPOLIEHT, KaTo
TAXHATa NpoMaAHa pednekTupa 1 Bbpxy NpeacTaBaIHETO HA CbOTBETHUTE MHCTPYMEHTH.

6) BanyTeH puck - pUcKbT OT HaMansABaHe Ha CTOMHOCTTa Ha MHBeCTULUMATA B AaaeH GUHaHCOB
WHCTPYMEHT UMW Oeno3uT, AeHOMUHMPaAHW BbB BasyTa, pas/iMyHa OT /1eB U eBpo, nopaau
N3MeHeHMe Ha Kypca Ha obMaHa Mexkay Ta3u BanyTa WU neea unu eBpo. KbM pgaTtaTta Ha
N3roTBAHE Ha HACTOALLOTO NpuoXkeHue B Penybnuka bbnrapua aenctea dpukcupaH BanyteH
KypC KbM eAMHHaTa OCHOBHa Ba/yTa eBpo, Nopaau KOeTo M AokaTo e Hanuue BanyTeH 6opga,
Ba/NlyTEH PUCK KbM €BPOTO NPAKTUUYECKN HE CHLLECTBYBA.

B) LleHoBM puck, cCBbBp3aH C MHBECTULMM BBB (GUHAHCOBU MHCTPYMEHTU - PUCKDBT OT
HamMansaBaHe Ha CTOMHOCTTA Ha MHBECTULUMATA B fafeHa LeHHa KHuUra npu HebnaronpuatHU
NMPOMEHM Ha HMBATa Ha Na3apHUTE LieHM.

¢ JIUKBMAEH PUCK — PUCKDBT OT peanm3npaHe Ha 3arybv nopaan HeBb3MO>XKHOCT Aa ce npojaae
hafeH aKkTMB Ha CTOMHOCT 6511M3ka OO0 crpaBegnnBaTta My LeHa Mpu Hy>Kaa oT cBo6oaHM
cpepncTBa 3a MOKpMBaHE Ha KPaTKOCPOUYHM 3a4b/mkeHUA. To31 pUck e Hanumue Kkorato cBo604Ho
Tbpryemma obem (T.H. free float) Ha cboTBETHaTa eMUCUA HE € AOCTaTbYHO FOAAM WK
MHTEpPeCHT KbM PUHAHCOBMA MHCTPYMEHT He € cnogeneH OT rofaM Ha 6por MHBECTUTOPU,
nopagn Koeto B AafAeH MOMEHT HAMa Bb3MOXHOCT 3a peanu3upaHe (npogaxkba) Ha
CBHOTBETHMA 6pOI PUHAHCOBU MHCTPYMEHTM Ha >KenaHaTa LeHa.
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e KpeauTteH pUck — Bb3MOXKHOCTTa OT HaMasABaHe Ha CTOMHOCTTa Ha NO3ULMATa B eauH
OUHAHCOB MHCTPYMEHT MpU HeouyakBaHM CHOUTUA OT KpeauTeH XxapakTep, CBbpP3aHu C
eMUTEeHTa Ha GUHAHCOBM MHCTPYMEHTWN, HacpeLlHaTa cTpaHa no 60pcoBM U U3BBHOOPCOBU
coenku. To3n puck oTpasdaBa oOLle BepoATHOCTTa OT GanuT Ha KpeauTHa UM $MHaHCOBa
WHCTUTYLMA, B KOATO Ce CbhXpaHABaT cpeacTBaTta noj ynpasneHue /Mnv B KOUTO ca OTKPUTU
[.enos3nTn UV BNorose kato nHBectuuma/. Cneasa aa ce MMa npeaBu, Ye KOTKOTo KpeauTHUA
PUCK € NO-BMUCOK, TONIKOBA MO-BUCOK € /IMXBEHUAT MPOLLEHT, KOMTO MHBECTUTOPUTE OYaKkBaT Aa
nosnyyar 3a cBos 3aeMeH Kanutan. KpeauTHUAT pucK ce CboTHacA B:

a) er,D,I/ITeH pnckK ot KOHTpaFeHTa/pMCK OT HEM3MNb/IHEHNE — BEPOATHOCTTA HacpeLlHaTa
CTpaHanmnocpaenkac (bVIHaHCOBM MHCTPYMEHTU Aa HE U3MbJ/THN CBOUTE AOTOBOPHWM 3a4b/T>KEHUA,
nopaau NpUYNHM NPAKO CBbP3aHn C (bMHaHCOBOTO 1 CbCTOAHME.

6) HBECTMLIMOHEH KpeaouTeH PUCK - PUCKBT OT 3aryba nopaan HaManAaBaHe Ha CTOMHOCTTa Ha
MHBECTMUMATA B faneH PUHaAHCOB MHCTPYMEHT nopaau KpeanTHo cbbutme npm eMUTEHTa Ha
TO3N WHCTPYMeHT. KpeanTHoTo cbbutme Moxe da 6bae obsaeABaHe B HECBHCTOATENHOCT,
HennaTeXxocrnocobHOCT, 3HaUnTeNHa NPoOMAHa B KanuTanoBaTa CTPYKTypa, HamanaBaHe Ha
KpeanTHUA PenuTUHr n ap. MHBECTUUMOHHUAT KPeauTeH PUCK MPU OBATOBM LEHHU KHUXKA
obxBaLla CbLUO Taka PUCKBT OT NPOMEHU B YCOBUATA, NPU KOUTO AadeHN ObArOBU LEHHU
KHW>Ka ca 6unun 3anMcaHn nav nocnensallo npuaoomnTu.

B) OcTatbyeH pUCK - PUCKDBT, KOWTO OCTaBa, ako MPU3HaTUTE TEXHUKM 3a peaykuma Ha
KpeauTHWA PUCK MOKaXkaT No-HUCKa eheKTMBHOCT OT OMakBaHaTa. ToBa e pUCKbT, KOUTO OCTaBa
Hanuue, BbNPeKn BCUYKM MNOMOXEHW Han-gobpun ycunua ga 6baaT enMMUHUPaHU unm
3HaunTesIHO HaManeHn OCHOBHUTE puckose. Cnep cboTBETHaTa OLEHKA Ha pucka, To MoXKe
na 6boe noeHTMdMUMpaH, aga He Moxke aa 6bae KOHTponmpaH unm n3obuio ga He 6bae
N3BECTEH.

¢ MonuTtrueckn pUck - BEPOATHOCTTa OT 3aryba B pe3ynTtaT Ha BoAeHaTa OT NpaBUTENICTBOTO
MKOHOMUYEecKa NOUTUKA U eBEHTYaNHN NPOMEHN B 3aKOHOA4ATeNCTBOTO, OKa3BaLLy BAUAHNE
BbPXY NHBECTULMOHHMA KNnMar.

e MaKkpoOMKOHOMMUYECKU PUCK - BEPOATHOCTTA OT HacTbMBaHe Ha Npeku 3arybu 3a KAMeHTa
nopaau pe3kun konebaHuns 1 HeraTMBHU TEHAEHUMN B MaKpoOMKOHOMUYecKaTa cpeja.

¢ MHdnaumoHeH puck - BepoATHOCTTa OT HaMasleHWe Ha NoKynaTtesiHaTa cuia Ha MecTHaTa
BafnyTa M CbOTBETHO OT MOBULLEHME Ha 06LL0TO LIEHOBO PaBHULLE B CTpaHaTa 1 peannavpaHe
Ha 3arybu nopaam o6e3ueHKa Ha akTuBUTe, IEHOMUHUPaHW B 1eBa.

e OTpacnoB pucK - pUCKbT OT peanuanpaHe Ha 3aryba, nopaau oTpuuaTenHu TEHAEHUMM B
pa3BUTUETO Ha onpeaeneHna oTpach, B KOWUTO ornepurpa KOMMNaHUs, B KOSTO ca MHBECTUPaHM
aKTUBW Ha KNMEHTa.

e NHpopMaUMOHEH PUCK - PUCKLT OT peanuaupaHe Ha 3arybu nopagu HenpaBUHO
WHBECTULMOHHO peLlieHne B pe3ynTaT Ha HepaBHOCTOEH A0CTbM A0 AaHHM 33 EMUTEHTa Ha
nafeH PUHAHCOB MHCTPYMEHT, 3abaBAHe Ha CblLecTBeHa MHbOopMauMa 3a HEro, HerHOTO
YaCTUYHO pPa3KpMBaHEe UM HEKOPEKTHO NpeacTaBaAHE.

e Puck ot KOHUEeHTpaunAa — Bb3MO>XHOCTTa OT sary6a nopagwn Henpasw/iHa ,D,VIBepCVI(bVIKaLI,VIFI
Ha eKcrnoamumm KbM KIAUEHTU, TPynn CBbP3aHWN KINEHTU, KAMEHTWN OT e€dnH U Cbll
MKOHOMUNYECKHN OTpacH/1 Uin reorpaq)CKa obnacr.
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¢ PYcKk Ha eMUTEHTa - pUCK EMUTEHTBT Ha PUHAHCOBMA MHCTPYMEHT fla He peannaunpa neyanba
nnu ga peannaunpa 3aryba ot AelMHoCTTa cu1, KakTo 1 fa u3nagHe BbB GUHAHCOBU 3aTpyaHEHUS,
HennaTeXKocnoCo6HOCT UM HECBCTOATENTHOCT. 1

e Puck, CBDBbpP3aH C HacpewHaTa cTpaHa no caenkartra, U puck, CBbp3aH CbC CeTb/IMEHTa —
TE3N PUCKOBE BK/TKOYBAT OMNAacHOCTTa CETb/IMEHTBT Ha CAE/IKa C (bVIHaHCOBM MHCTPYMEHTU Aa
ce 3ab6aBu UM oa He ce UIMbHU nopagv BMHa Ha HacpeLlHaTa CTpaHa no caenkarta, nopagn
rpeLlka Ha HAKOM OT WMHBECTULMOHHUTE nocpeaHnun, y4vyacteall B caenkata nian nopagu
TEXHUYECKU MPUYUNHN.

e Puck oT rpewka npu npocnepasaHe (Npu oTk/IoOHeHMe B npepcrtaBaHeTo Ha ETF ot
MHAeKca) - n3MepBa pa3MMHABaAHETO B NpeAcTaBAHETO OT ToBa Ha H6eHumapka, n3bpaH ga
6bae pennmkupan.

e Puck oT U3non3BaHeTo Ha IMBBPULYK - PUCK MHBECTUTOPBT Aa NPETbPNU TONKOBA MO -
ronieMun 3arybm, Ko/iKoTo NoBevye 3aeMeH pecypc 13non3sa 3a MHBECTULMATA CU, KakTo U Aa
3arybu usnaTta HanpaBeHa UHBECTULIUA.

§ 5. KnneHTbT € yBedOMeH 3a cfedHUTe npaBa Mo pPas/MyHUTE BMAOoBe (GUHAHCOBMU
NHCTPYMEHTU:

1. MNpaea no akunuTe, TbpryBaHn Ha perynmpaH nasap B Penybnunka bbarapus:
a) NpaBo Ha ANBWUAEHT;

6) npaBo Ha rnac n ydactne B 06LI0TO cbbpaHMe Ha akKUMOHEPUTE Ha OpPY>XeCTBOTO U B
HEroBoOTO yrnpaB/eHune;

B) MpaBO Ha Cbpa3MepHa YacT OT HOBUTE aKLMKM NpY YBEMYaBaHe Ha kanutana; n

r) NnpaBo Ha NNKBUAALUMOHEH 4AN.

2. MpaBa no o6nuraunuTe, TbpryBaHun Ha perynnpaH nasap B Penybnuka bbnrapua:
a) NpaBo ga nosyyu cymaTa (rnaBHuuaTa) no obnurauymnTe;

6) NpaBo Aga nonyyn NUXBeHM NnaLanua no obnnraumnTe;

B) NpaBo Aa y4yacTBa 1 rnacya B 06110 cbbpaHue Ha obnuraumoHepuTe;

3. lNMpaBa no onuuuTe: NPaBo 3a 3akynyBaHe unu npoaa>kba Ha onpeaeneH 6port GUHaAHCOBU
WHCTPYMEHTM MO NpeaBaputenHo GMKcrpaHa LeHa A0 M3TUYaHETO Ha OnpeaesneH CPoK Un Ha
onpegeneHa gara;

4. Mpaa no ¢roubpcuTe — faBaT NPaBo, HO M 3a4b/IKEHME 3a 3aKynyBaHe UK npoaaxkdba Ha
onpeneneH 6pori GUHAHCOBU MHCTPYMEHTU Mo npeaBapuTenHo ¢uKCcUpaHa LeHa Ha
onpeneneHa naTa;

5. MpaBa no goroBopuTte 3a pa3/IMKK — faBaT NPaBo Ha: a) No/lyyaBaHe Ha pasnvkaTta Mexxay
nasapHata CTOMHOCT Ha onpegeneH 6poli GUHAHCOBU WHCTPYMEHTU W NpPeLBapUTENHO
¢duKcupaHata MM B foroBopa LeHa; 6) no goroBopute 3a pasniMKM KAMEHTBT MMa U
3a4b/DKEHMETO [a 3annaTtv pas/nvkata Mexkay nasapHata CTOMHOCT Ha onpegeneH 6poi
$UHAHCOBU MHCTPYMEHTU U NpeaBapuTenHo GUKCMpaHaTa UM B AOroBopa LeHa, Korato nMa
TakaBa pa3nunka;
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6. lNpaBa no gpyrn pepvBaTMBHN (PUHAHCOBU MHCTPYMEHTU — CHbOOPA3HO CK/AHUEHUA
KOHKpPETEH A0roBOpP C KAMEHTa U NPUIOXKMMOTO KbM caenkaTta 3aKoHoA4aTeNncTeo.

§ 6. KnneHTbT e yBeOMEH, pa3bupa n nprema crefiHuTe pUCkoBe Npu MHBECTUPAHE U COENKN
C GPUHAHCOBU MHCTPYMEHTU, @ UMEHHO:

1. dMHaAHCOBUTE MHCTPYMEHTN MoraT [a NoHMXKaT LieHaTa cu 3a B 6baelle, KoeTo Aa AoBeae
[10 YaCTUYHM 3arybu unm s3aryba Ha ugnarta MHBECTULIMS;

2. MoHuXKeHneTo Ha LeHaTa Ha pUHAHCOBUTE MHCTPYMEHTU MOXKE Aa Ce Ab/KU Ha peanua
dbakTopu, CBbP3aHN C AeNHOCTTa Ha APY>KECTBOTO, KOETO M € EMUTMPAsO UM Ha CBETOBHATA
MKOHOMUKA, 4Yy>KAecTpaHHU ¢uUHaHCOBM nasapu, GopcMakopHu obcToATenctsa U Apyru,
BbPXY YUMATO NPOMAHA UHBECTULIMOHHUAT NOCPEAHNK HAMa HUKaKBa Bb3MOXXHOCT Aa Bnse;

3. 3aKyI'IeHI/1Te (bVIHaHCOBM MHCTPYMEHTU ga HE MoraT Aga ce TpaHCd)OpMMpaT B napun n3uano
nNn OT Yactu,

4. [l1a He ce Nonyyn AMBUAEHT, ako HAMaA peanuanpaHa 1 oTyeTeHa n3o6L0 M goctaTbyHa
neyan6a nnun o6LoTo cbbpaHme Ha Ny6NNMYHOTO APY>KECTBO UM EMUTEHTA B3EME pPELLIEHNE Aa
He pa3npenens ANBUAEHT;

5. [la He Mo>Ke Aa ce oKaXke BNMAHME BbPXY YNPaBNEHNETO Ha APY>KECTBOTO EMUTEHT, Nopagm
MasikuAat 6pon akunKn, KOMTO KNMEHTBLT NPUTEXKABA;

6. Ja He ce nony4u NMKBUAALMOHEH AAN NPW NpekpaTABaHe Ha ApYy>KEeCTBOTO-EMUTEHT,
nopaau npeBuLLaBaHe Ha 3a4b/KEHMATA KbM KpeauTopu Hag akTUBUTE My.

7. [ace 3arydbu yacT unu uanatTa UHBECTULIMA Nopaam HeNnnaTeXXoCcnoCobHOCT, HEU3Mb/THEHUE
nnn 3abaBeHO U3Mb/IHEHWNE OT CTPaHa Ha MecTaTa 3a U3Mb/IHEHNE, EMUTEHTUTE Ha GUHAHCOBU
WHCTPYMEHTW, KOHTPAreHTUTE Mo cAeNKNTE U OT CTPaHa Ha ApYry y4aCTHULLM Ha KanuTanoBua
nasap;

8. KnneHTbT Moxke la noeMe GUHAHCOBM U APYI AOMbIHUTENHN 3a4b/IXKEHUA, KaTo pe3ynTtaT
OT cAenkn C ¢GUHAHCOBM MHCTPYMEHTM, BK/IHOUUTENHO HenpeaBuaeHN 3aablKeHus,
NOMb/IHUTENTHU KBM pasxoauTe 3a npuaobuBaHe Ha UHCTPYMEHTUTE;

§ 7. HactoawmTte O6LM ycnoBuAa ce npunaraT CbOTBETHO U MPU CKAKOYBaHE, U3Mb/IHEHNE U
OTUYNTaHE Ha cAefKM C KOMMEeHCATOPHN MHCTPYMEHTU Mo cMUCHIa Ha 3akoHa 3a caenkuTe ¢
KOMMEeHCaTOPHN MHCTPYMEHTW.

XXVII. SAKNHOYAUTEJTHU PASIMNOPELBU

§ 1. CbBeTDHT HA AMPEKTOPUTE HA MHBECTULIMOHHWNA NOCPEAHNK XKEroAHO B Cpok A0 31 sHyapu
BCAKa roAuHa, npernexkga v oueHABa CbOTBETCTBMETO Ha HacToAwwmTe O6LM ycnoBus ¢
N3BBPLUBAHUTE OT UHBECTULMOHHMA NMOCPEAHWNK YCNYrM U AEAHOCTM, KaTo NMPU HEMbAHOTU
n/vnn HeobxoaMMOCT OT NofobpsBaHe Ha BbTPELLHATa opraHu3auma npuemMa M3MeHeHUA U
ponbnHeHus B O6wmTte ycnoema. HesaBMCKMMO OT M3UCKBAHETO MO NPEAX0AHOTO U3peUeHne
YyrNpaBUTENHUAT OpraH npueMa W3MeHeHMA W ponbiaHeHuAa B O6wmTe ycnoeua npu
KOHCTaTUpaHe Ha Heo6XoAMMOCT OT TOBA.

§ 2. 3a BCMYKM BBMNPOCK, KOUTO HE Ca UIPUYHO ypeaeHn B Tean O6LM ycnoBus Hamupat
npunoxxeHune pasnopenbute Ha 3MNPU 1 octaHanoTo NPUNOXKNUMO 3aKOHOAATENCTBO.

§ 3. B cnyvalh Ha HecbOTBETCTBME Mexay pasnopendu Ha Tean 06wy ycnoeua M Ha
HOpMaTUBEH akT, Mpwunara ce nocnegHuAT, 6e3 ga e HeobxoanMMo M3MeHeHue B O6LMTE
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YCNOBMA, OCBEH aKO TOBa U3PUYHO He ce MpeaBuKaa OT HOPMATUBHUA akT Uan Te3n O6Lwm
yCnoBuA.

§ 4. HactoawmTte O61wm ycnosusa ca npmetn ot CL Ha “©OYKAJI MOWHT MHBECTMbBHTC” ALl
c [poTtokon ot 3acepaHme ot 16.11.2020r.n caB cnna ot 21.12.2020 ., u3MeHeHU ¢ [1poTokon
oT 3acepaHue oT 20.01.2023 r. un ca B cuna ot 21.02.2023 r., n3ameHeHusa ¢ lNpoTtokon oT
3acepaHue Ha C[] o1 27.01.2025 r. B cuna ot 27.02.2025 r., u3Mm. lNpoTokon oT 3acenaHue Ha
C[ 01 23.04.2025 ., KaTo peLLUEHMETO 3a NPOMAHA BNM3a B cMNa B AieHA Ha pelleHneTo N9 ***-

WM ot **.**.2025 r. Ha KPH 33 pa3wumnpaBaHe Ha o6xBaTta Ha nuueH3a Ha UMM ,doykan MonHT
NHuBecTMBbHTC A/l.

59

O6Lwm ycnosua, NpUIoXKMMU KbM A0roBopUTE C KNneHTU Ha UM ,, OYKAJT MOWMHT MHBECTMBHTC* Al



